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To  the  Trustees  of  Colby  University : 

The  undersigned  respectfully  submits  his  seventeenth  annual  report, 
for  the  year  ending  June  i,  i\ 


COLBY    UNIVERSITY. 


STATEMENT  OF  ASSETS  —  GENERAL  FUND, 
Bonds. 


NAME. 

Rate. 

When  Due. 

Par  Value. 

Cost. 

Maine  Central, 

7 

April 

,  1912 

#  2,000 

00 

$  2,585  00 

Chicago  &  Southwestern,     .     . 

7 

Oct. 

[,  1899 

10,000 

00 

9,985  00 

Iowa  Falls  &  Sioux  City,    .     . 

7 

May    ] 

,  1917 

15,000 

00 

14,092  50 

Wisconsin  Central  ist,     .     .     . 

5 
Income 

Jan.    ] 
Jan, 

,  1909 
[,  1908 

12,000 
18,000 

< 

22,560  00 

Cedar  Rapids  &  Mo.  River,  .     . 

7 

May 

[,  1916 

1 5,000 

00 

13,425  00 

Nebraska  Loan  &  Trust  Co.,  . 

6 

Dec. 

[,  1898 

10,000 

00 

10,000  00 

Jeffersonville  Water  Co.,      .     . 

6 

Aug. 

[,  1918 

10,000 

CO 

9,900  00 

Clinton  Water  Co.,    .... 

6 

Nov. 

[,  1908 

10,000 

00 

9,900  00 

Green  Island  Water  Co.,      .     . 

6 

Mar. 

[,  1908 

10,000 

00 

10,000  00 

Scrip, 

6 

35o 

00 

350  00 

Greenbush  Water  Co.,      .     .     . 

5 

June 

[,  1907 

10,000 

00 

10,000  00 

Fort  Smith  Water  Co.,  .     .     . 

6 

Oct. 

[,  1901 

5,000 

00 

4,900  00 

Kankakee  Water  Co.,       .     .     . 

6 

July 

,  1906 

10,000 

00 

10,000  00 

Yankton  Water  Co.,       .     .     . 

7 

Mar. 

r,  1912 

3>5°o 

00 

3,605  00 

Investment  Trust  Co.,      .     .     . 

6 

Sept.  i 

>  I9°3 

53>6oo 

00 

53,600  00 

Kansas  City  Belt  Railway, 

6 

July 

[,  1916 

2,000 

00 

2,060  00 

Cit.  Gas  Light  (Brooklyn),    .     . 

5 

Feb. 

[,  1940 

6,000 

00 

5,100  00 

Eau  Claire  Street  Railway,     . 

4 

Jan.    : 

z,  1916 

5,000 

00 

10,000  00 

Wat.  &  Fairfield  Street  Ry.,      . 

5 

Nov. 

[,  191 1 

1,500 

00 

1,560  00 

Missouri,  Kansas  &  Eastern,  . 

5 

April 

,  1942 

20,000 

00 

Kanawha  &  Michigan,      .     .     . 

4 

April 

[,  [990 

24,000 

00 

19.920  00 

Rochester  Water  Co.,     .     .     . 

5 

May 

[,  1917 

5,000 

00 

4,875  00 

Maine             "          "          ... 

5 

April 

r,  i93i 

5,000 

00 

5,100  00 

United  Gas  &  Elec.  Co.,     .     . 

5 

Mar. 

r,  1917 

5,000 

00 

5,000  00 

Leominster  &  Clinton  Ry.,    .     . 

5 

April 

[,  i9r7 

5,000 

00 

5,100  00 

#272,950 

00 

Stocks. 


C.  B.  &  Q.  Railroad, 

Lockwood  Company,        .... 
Pennsylvania  Railroad,       .... 
National  Traders'  Bank,       .     .     . 

Canal  National  Bank, 

Mnfrs.'  National  Bank,  Lewiston, 

Casco  National  Bank, 

Ticonic  Nat.  Bank,  Waterville,     . 
North  Nat.  Bank,  Rockland,       .     . 
Shoe  &  Leather  Nat.  Bank,  Auburn 

Investment  Trust  Co., 

Merchants  National  Bank,  .     .     . 
International  Loan  &  Trust  Co.,     . 
Westbrook  Trust  Co.,      .... 
Norway  National  Bank,     .... 
Rumford  Falls  Trust  Co.,    .     .     . 


250  Shares 

100  " 

200  " 

12  " 

25  " 

19  " 

30  " 

12  " 

10  " 

15  " 

179  » 

34  " 

25  « 

10  " 

10  " 

10  " 


#25,000 

00 

#29,425 

00 

10,000 

00 

10,000 

00 

10,000 

00 

12,362 

00 

1,200 

00 

1,200 

00 

2,500 

00 

3.52i 

00 

1,900 

00 

2,151 

00 

3,oco 

00 

4,590 

00 

1,200 

00 

[,200 

00 

1,000 

00 

1,322 

.So 

1,500 

00 

1,667 

50 

17,900 

00 

17,900 

00 

3,400 

00 

4-59° 

00 

2,500 

00 

2,500 

00 

1,000 

00 

1,000 

00 

1,000 

00 

1,150 

00 

1,000 

00 

1,000 

00 

#84,100 

00 

#95,579 

00 
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Promissory  Notes. 

Name. 

Rate. 

Amount. 

Samuel  Osborn,              .... 

6 

$    108   oo 

Albion  W.  Small,     . 

6 

2,900  00 

Frances  Douglass,         .... 

6 

291   67 

A.  G.  Anderson,      . 

7 

600  00 

Henry  Burris,    ..... 

8 

1,000  00 

G.  M.  Bolton,           .              . 

7 

1,200  00 

J.  Franck,          ..... 

8 

900   00 

H;  Munroe,               .... 

8 

900  00 

Henry  J.  Byron,             .              .                            . 

8 

300   00 

Waterville  Baptist  Church, 

6 

400  00 

Thos.  Connell,               .... 

525  °° 

Hebron  Water  Co.,               .             . 

6 

1,000  00 

D.  P.  Bailey  et  a/s.,        .... 

6 

1,200  00 

Shailer  Matthews,   .... 

6 

235   00 

James  Knox,     ..... 

8 

425   00 

A.  Johnstone,           .... 

8 

1,000  00 

Justina  Gillespie,           .             .             . 

8 

55°  °° 

H.  H.  Grovesner,    .... 

2,200  00 

H.  H.  Putnam,               .              . 

373  61 

Marcus  J.  Aldrich, 

1,250  00 

Katie  Schumacher,                  .    . 

2,500  00 

Austin  C.  Russell, 

1,300  00 

Maggie  Stary,   . 

1,200  00 

J.  0.  Helgeneset,     . 

1,200  00 

Rosalie  Waterman,        ..... 

7,396  62 

#3°>954  9° 

Real  Estate. 


Description. 


Amount. 


Timber  lands, 

Parsonage  house,  Waterville, 


MISCELLANEOUS. 


Special  Prize  Fund, 
Class  1 88 1  Library  Fund, 
German  Prize  " 

Hebron  End  " 

Anderson  " 

Josiah  W.  Cook  " 

Hebron  Income 
Coburn  End  " 

Ricker  End  " 

Ricker  Income,    . 
Coburn  Income, 


$4,000 

00 

3,275 

00 

#7,275 

00 

#763  96 

42 

28 

205 

98 

880 

59 

494 

65 

300 

00 

9,550 

29 

987 

82 

689 

10 

2,75! 

71 

12,041 

56 

$28,707  94 


COLBY    UNIVERSITY. 


SPECIAL  FUNDS. 


In  addition  to  the  general  fund   set  out  in  the  foregoing  statement, 
the  assets  of  the  special  funds  are  as  follows :  — 

Colby  Scholarship  Fund. 


Knox  Gas  &  Electric  Co., 
Crystal  Water  Co.,    . 
Union  Electric  Co., 
Athol  Water  Co.,      . 
N.  O.  Pope  (note), 
Nathaniel  Butler,     . 
South  Paris  Savings  Bank, 


Feb.  i,  1903 
July  1,  19 10 
April  1,  19 1 4 
Feb.  1,  19 1 2 


J.  Warren  Merrill  Fund. 


International  Loan  &  Trust  Co., 
Housatonic  Water  Co., 
Cash  uninvested, 


Special  Prize  Fund. 


Rochester  Water  Co., 
Lewiston  &  Auburn  Electric  Co., 
David  S.  Dodds       (note),    . 
John  Hennessy  " 

Joseph  Rutherford,     " 
Nancy  Deitz,  " 


Less  amount  due  General  Fund, 


May 
Mar. 


1917 
1909 


Library  Fund. 


A.  Campbell  (note), 

Margaret  Wallace,    " 
Edward  Harvey,       " 
Ticonic  Bank  (1  share), 
Maine  Savings  Bank, 


$5,000 

00 

5,000 

00 

5,000 

00 

3,000 

00 

1,000 

00 

500 

00 

500 

00 

$20,000 

00 

$3,000 

00 

5,000 

00 

2,000 

00 

$10,000 

00 

$1,000 

00 

500 

00 

225 

00 

1,760 

00 

1,100 

00 

800 

00 

£5,385 

00 

763  96 


,621    04 


$1,000 

00 

375 

00 

825 

00 

100 

00 

5 

59 

$2,305 

59 

Keely  Memorial  Library  Fund. 


J.  Archer, 


$1,000  00 
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Martha  H.   Moor  Library  Fund. 


Maine  Central, 

Knox  Gas  &  Electric  Co., 

Fort  Smith  Water  Co., 

Ticonic  National  Bank  (Stock),  12  shares, 


Class  1881   Library  Fund. 


$200 

00 

IOO 

00 

1,000 

00 

1,200 

00 

$2,500 

00 

Erick  A.  Wolfe, 

Less  amount  due  General  Fund, 


Hamlin  Prize  Fund. 
Crystal  Water  Co.,  .  .  161 

German  Prize  Fund. 


Ole  Aasboe, 

Less  amount  due  General  Fund, 


Biblical  Professorship  Fund. 
Isak  Pederson,         ...  18! 

Special  Trust  Fund. 
Kansas  City  Belt  (W.  H.  Alden),  .       |6j 

Dutton  Subscription  —  Girls'  Dormitory. 
Union  Safe  Dep.  &  Trust  Co.,  deposit, 

Dutton  Subscription  —  Chemical  Building 
Union  Safe  Dep.  &  Trust  Co.,  deposit, 

Dutton  Subscription  —  General  Fund. 
Union  Safe  Dep.  &  Trust  Co.,  deposit, 

Dutton  Subscription  —  Class  '99  Fund. 
Union  Safe  Dep.  &  Trust  Co.,  deposit, 


$4°o 

00 

42 

28 

#357 

72 

$500 

00 

$1,000 

00 

205 

98 

#795 

02 

#55° 

00 

$1,000 

00 

Cash  on  Hand. 


Portland  National  Bank,     . 
Ticonic  National  Bank, 


12,27s   37 


,9*5  6l 


,954  20 


25 


6,586  51 
*,979  35 


$8,565  86 


COLBY    UNIVERSITY. 


LIABILITIES. 


Higgins  Endowment, 

"         Income, 
Boutelle  Library  Income, 
J.  Warren  Merrill  Fund, 
Hanson  Beneficiary, 


SUMMARY. 


Bonds,  par  value, 

Stocks,        " 

Notes,  secured  by  mortgages, 

Real  estate, 

Miscellaneous, 

Special  funds, 

Cash  on  hand, 

Gross  assets, 
Liabilities  deducted, 

Net  assets, 


$   607 

76 

21 

24 

2,000 

00 

IO3 

11 

#2,732 

11 

$292,950 
84,100 

00 
00 

30,954 

90 

7^75 

00 

28,707 

53,785 

8,565 

94 
80 
86 

$5°6,339 

5o 

2,732 

11 

INCOME. 


;°3,6o7  39 


The  Net  Income  of  the  University  during  the  past  year,  exclusive  of 
gifts,  amounts  to  the  sum  of  $31,463.06  and  has  been  derived  from  the 
following  sources :  — 

GENERAL   FUND— Bonds. 

Maine  Central, 

Chicago  &  Southwestern, 

Sioux  City  &  Pacific, 

Iowa  Falls  &  Sioux  City, 

Cedar  Rapids  &  Mo.  River, 

Nebraska  Loan  &  Trust, 

Kankakee  Water  Co., 

Jeffersonville  Water  Co., 

Clinton  Water  Co., 

Greenbush  Water  Co., 

Citizens  Gas  Light  Co., 

Fort  Smith  Water  Co., 

Waterville  &  Fairfield  Street  Railway, 

Kansas  City  Belt  Co., 

Yankton  Water  Co., 

Mo.,  Kansas  &  Eastern, 

Portland  &  Rumford  Falls, 

Kanawha  &  Michigan, 

Leominster  &  Clinton, 

Maine  Water  Co., 

Rochester  Water  Co., 


)   140 

00 

700 

00 

300 

00 

1,050 

00 

1,050 

00 

600 

00 

600 

00 

600 

00 

600 

00 

583 

33 

300 

00 

300 

00 

I  12 

5° 

I20 

00 

.245 

00 

1,000 

00 

207 

64 

960 

00 

6 

94 

6 

94 

30 

56 

—  $   9,5!- 

2  91 
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GENERAL   FUND— Stocks. 


Chicago,  Burlington 

&  Quincy, 

$r,o62 

5o 

Pennsylvania  Railroad, 

500 

00 

Canal                   National  Bank, 

162 

5o 

Casco 

a 

300 

00 

Traders' 

n 

72 

00 

Manufacturers' 

a 

114 

00 

Ticonic 

a 

40 

00 

North 

a 

80 

00 

Merchants' 

a 

204 

00 

Norway 

a 

60 

00 

Shoe  &  Leather, 

a 

60 

00 

Westbrook  Trust  Cc 

)., 

60 

00 

Rumford  Falls  Trust  Co., 

60 

00 

$2,775    °° 

GENERAL   FUND— Promissory    Notes. 


Samuel  Osborn, 

A.  W.  Small,      . 

Rosalie  Waterman, 

Frances  Douglass, 

Colby  Athletic  Association, 

Waterville  Baptist  Church, 

Joseph  Franck, 

Henry  Burris, 

Justina  Gillespie, 

A.  Johnstone, 

Hugh  Monroe, 

D.  P.  Bailey, 

A.  G.  Anderson, 

Alice  L.  Nye, 

Shailer  Matthews, 

Hebron  Water  Co., 

James  Knox, 

Benj.  Coffin, 

A.  T.  Lane, 

Portland  Bank,  int.  on  deposits, 

Hebron  Academy, 

Ricker  Classical  Institute, 


$     6 

48 

174 

00 

59 

99 

i7 

5° 

14 

18 

24 

00 

70 

20 

78 

00 

42 

90 

78 

00 

70 

80 

72 

00 

49 

00 

1 

85 

14 

10 

60 

00 

33 

J5 

1 1 

12 

26 

00 

199 

82 

400 

00 

400 

00 

$1,903   °9 


GENERAL  FUND— Real  Estate. 
Waterville  Baptist  Church,  .  .  $196   50 


96   50 


10  COLIJY     UNIVERSITY. 

SPECIAL    FUNDS. 

Colby  Scholarship  Fund. 

Crystal  Water  Co., 

Knox  Gas  &  Electric  Co., 

Athol  Water  Co., 

Nath.  Butler, 

Stephen  Kohles, 

South  Paris  Savings  Bank, 

Library   Fund. 
Alice  Campbell,  .... 

Knox  Gas  &  Electric  Co., 
James  Archer,  .... 

Maine  Central, 
Fort  Smith  Water  Co., 
Ticonic  National  Bank, 
Margaret  Wallace, 

Hamlin  Prize  Fund. 
Crystal  Water  Co., 

Special  Prize  Fund. 
Rumford  Falls  &  Portland, 
Lewiston  &  Auburn  Electric  Co., 
Rochester  Water  Co., 
Joseph  Rutherford, 

Special  Trust  Fund. 
Kansas  City  Belt  (net), 


«oo 

00 

300 

00 

J5° 

00 

30 

00 

102 

00 

14 

12 

$896 

1 2 

$  60 

6 

60 

00 
00 
00 

14 

60 

00 
00 

52 

00 

I  TO 

J7 

$362 

*7 

$3° 

00 

$30 

00 

$75 
3° 
37 
78 

00 
00 

36 
66 

$221 

02 

$10 

00 

$10 

00 

Class  of  188 1   Library  Fund. 
Erick  A.  Wolfe,  .  .  .  .  $18   20 


Biblical  Professorship  Fund. 
Isak  Pederson,  .  .  .  $  30  90 

R.  O.  Fuller,         ....  300  00 


Rent. 

W.  A.  Hagar,              .              .              .  $100  00 

A.  Marquardt,      .              .               .  .                   150  00 

E.  S.  Woodman,                                      ,  500  00 


20 


$33°  9° 


$750  00 


Term  Bill. 
Students  of  the  University,  less  scholarship  aid,  $14,557   15 

$14,557    i5 

Total,  $3^463   °6 
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The  following  is  a  full  statement  of    the  receipts  and  disbursements 
for  the  year  under  the  several  accounts  :  — 


RECEIPTS. 

Cash  from  last  account, 

$  8,019 

93 

Bequest  and  Gift, 

26,000 

00 

Bond  and  Stock, 

20,000 

00 

Biblical  Professorship, 

342 

90 

Colby  Scholarship  Fund, 

4,000 

00 

Chemical  Building, 

5^33 

27 

Department  of  Art, 

50 

00 

Dutton  Subscription, 

•       i5>223 

86 

Expense, 

725 

00 

Fund  Note, 

5,5!° 

54 

General  Fund, 

8,907 

95 

Girl's  Dormitory, 

1,294 

5i 

German  Prize, 

1,009 

00 

Hamlin  Prize  Income, 

30 

00 

Interest, 

15,674 

18 

Library  Fund, 

831 

58 

Library  Fund  Income, 

412 

l7 

Library  Fund,  Class  1881, 

31 

20 

Library  Fund,  Class  1899, 

8 

25 

Profit  and  Loss, 

1,200 

00 

Premium, 

225 

00 

Rent,              .... 

75° 

00 

Special  Prize  Fund, 

^233 

66 

Timber  Land, 

12,327 

70 

Term  Bill, 

21,697 

23 

Coburn  Endowment  Fund, 

J>372 

5° 

Hebron                      " 

3,090 

00 

Ricker                       " 

6,201 

55 

Higgins 

1,800 

00 

Hebron  Income, 

3,809 

96 

Ricker          " 

1,787 

61 

Coburn         "... 

5,564 

J9 

Higgins       " 

775 

91 

Students'  Pew  Fund, 

221 

37 

Hebron  Building  Fund, 

64 

07 

Boutelle  Library  Income, 

147 

50 

Hanson  Beneficiary, 

132 

94 

Sarah  R.  Ricker  Fund, 

6 

48 

Anderson  Fund, 

!>435 

00 

—    #i77 

,038  01 

12 


COLBY    UNIVERSITY. 


DISBURSEMENTS. 

Advertising, 

•    $       105    25 

Bond  and  Stock, 

20,200  00 

Biblical  Professorship, 

12   00 

Colby  Scholarship  Fund, 

5,100   00 

Department  of  Chemistry, 

89    19 

"  Art, 

50  00 

"             "  Geology, 

112   40 

Dutton  Subscription, 

15,223   86 

Chemical  Building, 

5>x33   27 

Expense, 

6,935   66 

Fund  Note, 

20,680   77 

Fuel, 

2,892    15 

Girls'  Dormitory, 

1,294  51 

General  Fund, 

3,9°7  95 

German  Prize  Fund, 

1,192   30 

Hamlin  Prize  Income, 

45   °° 

Interest,         .... 

599   l6 

Insurance, 

561   20 

Library  Fund, 

831   58 

"             Income, 

385   35 

Class  1881, 

13   00 

"             Class  1899, 

8   25 

Printing, 

368  88 

Prize, 

145   00 

Premium,       .... 

200  00 

Profit  and  Loss, 

8,300  00 

Repairs,         .... 

1,115   29 

Special  Prize  Fund, 

2,199  77 

Stenographer  App., 

31   77 

Service, 

2,219  38 

Stumpage, 

100  00 

Salary, 

27,566  66 

Term  Bill — Allowances, 

7,140  08 

Coburn  Endowment  Fund, 

3<245   32 

Hebron                       " 

3,983   22 

Ricker                        " 

6,994  56 

Higgins                      " 

1,300  00 

Hebron  Income, 

5,080  77 

Ricker          "... 

1,446   59 

Coburn         " 

8,014  50 

Higgins        " 

9*5  91 

Students'  Pew  Fund, 

221   37 

Hebron  Building  Fund, 

64  07 

Sarah  R.  Ricker  Fund, 

48 

Boutelle  Library  Income, 

127   63 

Anderson  Fund, 

1,994  65 

Josiah  W.  Colby  Fund, 

300  00 

Cash  on  hand  to  balance, 

8,565   86 

77,038  01 


TREASURER  S    REPORT. 


13 


The  payments  on  salary  account  amounting  to  the  sum  of  $27,566.66 
have  been  made  to  the  following  persons  :  — 


Nathaniel  Butler, 

$3>5oo 

00 

Edward  W.  Hall, 

1,800 

00 

William  Elder, 

1,850 

00 

Julian  D.  Taylor, 

1,825 

00 

Laban  E.  Warren, 

1,825 

00 

William  A.  Rogers, 

1,825 

00 

William  S.  Bayley, 

1,800 

00 

Carlton  B.  Stetson, 

1,800 

00 

James  W.  Black,                   .          • 

i,775 

00 

Arthur  J.  Roberts, 

1,791 

66 

Anton  Marquardt, 

1,500 

00 

G.  D.  B.  Pepper, 

1,300 

00 

John  Hedman, 

700 

00 

E.  F.  Hitchings, 

225 

00 

John  H.  Bates, 

700 

00 

Newell  T.  Dutton, 

1,600 

00 

Percival  Bonney, 

600 

00 

Mary  A.  Sawtelle, 

1,150 

00 

$27,566  66 

14 
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The  following  is  a  comparative  table  of  the  net  expense  and  income 
for  the  years  ending  June  i,  1896,  June  1,  1897,  and  June  1,  il 

EXPENSE. 


/ 

• 
1896. 

1897. 

1898. 

Advertising, 

$   150  00 

$  302   75 

$   105   25 

Biblical  Professorship, 

975   °° 

1,300  00 

Department  of  Physics,   . 

434  94 

408  95 

Art,    . 

62   69 

40  30 

"               Chemistry, 

584  92 

271   29 

89   !9 

"               Geology, 

5°°  58 

337   25 

112     40 

"               History,    . 

246  72 

99  3i 

Expense, 

5>4°5   6l 

S,i48  85 

6,210  66 

Fuel,        .... 

2,578  65 

1,986  85 

2,892    15 

German  Prize  Fund, 

30  00 

30  00 

60  00 

Gymansium, 

177   00 

Hamlin  Prize  Income, 

10  00 

30  00 

45   °° 

Insurance, 

826  41 

!45  35 

561    20 

Library  Fund  Income, 

208  30 

281   41 

385  35 

"         Appropriation,    . 

500  00 

322   32 

"    Fund.  Class  of  188 1,    . 

34  05 

32   00 

13  00 

Printing, 

527   24 

617   08 

368  88 

Prize, 

165   00 

160  00 

145   00 

Repairs,  .... 

1,081   09 

1,112   00 

1,115   29 

Service, 

2,111   90 

2,084  80 

2,219  38 

Salary,      .... 

23,310  40 

24,922   91 

27,566  66 

Stumpage, 

i52   58 

164  87 

100  00 

Special  Prize  Fund, 

328  68 

80  00 

University  Extension, 

40  50 

Stenographer  App. 

31   77 

$40,443    ll 

$39,878    29 

$42,021    18 
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INCOME. 


1896. 

1897. 

1898. 

Special  Prize  Fund, 

$328 

68 

$80  00 

$221   02 

Hamlin  Prize  Income, 

3° 

00 

30  00 

30  00 

Biblical  Professorship,     . 

469 

35 

738  25 

330  90 

Interest,  net, 

17,887 

86 

16,297   43 

15,293  62 

Library  Fund  Income,     . 

226 

27 

245   00 

362    17 

"       Class  of  1881, 

34 

OS 

32   00 

18  20 

German  Prize  Fund, 

44 

58 

Rent, 

300 

00 

800  00 

750  00 

Stumpage, 

462 

62 

130  41 

Term  Bill,  net, 

13,754 

23 

14,43°  37 

!4,557    15 

#33,537 

64 

$32,783    46 

$31,563    06 

Excess  of  expense  over  income, 

$6,905 

53 

$7,°94  83 

$10,458    12 
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ESTIMATES. 

The  expense  and    income    for    the    ensuing   year   are   estimated    as 
follows : — 


Expense. 


Advertising, 

Department  of  Physics, 
"  Chemistry, 

"  Geology, 

Expense, 

Fuel,     . 

German  Prize, 

Hamlin  Prize, 

Insurance, 

Library  Fund  Income, 

Printing, 

Prize,    . 

Repairs, 

Salary, 

Service, 


Interest,  etc., 

Term  Bill,  net, 

Rent, 

Library  Fund  Income, 

Hamlin  Prize  " 

German  Prize, 


Income. 


$  150  00 

200  00 

200  00 

200  00 

'  5,600  00 

2,600  00 

30  00 

30  00 

300  00 

325   00 

400  00 

150  00 

1,100  00 

27,000  00 

2,100  00 


17,000 

00 

14,500 

00 

650 

00 

325 

00 

3° 

00 

70 

00 

$40,385  00 


2,575  °° 
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ACADEMY  ENDOWMENT  FUNDS. 

By  a  vote  of  the  Board  it  is  made  the  duty  of  the  Treasurer  to  report 
annually  the  condition  of  each  of  the  Academy  Endowment  Funds,  and 
the  securities  in  which  each  is  invested. 

The  following  is  a  statement  of  the  securities  in  which  the  several 
Academy  Funds  are  invested  : — 

HEBRON    ACADEMY. 


Name. 


Bonds. 

Lewiston  &  Auburn  Electric  Co., 
Washington  Water  Co.,   . 
Oshkosh  "  " 

Stocks. 

Pennsylvania  Railroad, 

Notes. 


Thos.  C.  Browell, 
P.  Paulson, 
Albion  Hersey, 
Geo.  C.  Purington, 
H.  Methrell, 
M.  B.  Brunk, 
A.  G.  Anderson, 
Thomas  Brouse, 
Alvin  Record, 
D.  G.  Fleming,     . 
Samuel  Wilson, 
Augustus  Jarbo, 
Timothy  Callaghan. 
Wm.  Maxwell,     . 
Bernt  Ellingson, 
Robert  J.  Hyland, 
Aug.  M.  Stearns, 
A.  O.  Myhre, 
W.  B.  Squires, 
Knute  Erickson, 
Alfred  A.  Prescott, 
John  Mountain,   . 


Less  amount  due  University, 


Rate, 


When  Due. 


March  i,  1909 
Oct.  1,  1908 


20  shares 


Par  Value. 


$2,000  00 
3,000  00 
1,500   00 


1,000 

00 

45° 

00 

400 

00 

i>55° 

00 

87 

37 

1,100 

00 

1,000 

00 

1,100 

00 

850 

00 

500 

00 

1,800 

00 

1,500 

00 

1,000 

00 

1,200 

00 

1,000 

00 

1,300 

00 

500 

00 

1,500 

00 

330 

00 

55o 

00 

850 

00 

250 

00 

1,000 

00 

$27,317 

37 

880 

59 

$26,436  78 
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Anderson  Fund. 


Name. 


Patrick  Callaghan, 
William  H.  McBain, 
Henry  T.  Brown, 
David  Conrad,     . 
Jesse  H.  Manck, 
David  A.  McKenzie, 
Nils  Knudtson, 
John  J.  Hillard,   . 
James  Yuill, 
Richard  Nagle,    . 
Peter  Fitzgerald, 
Patrick  Carroll,    . 
Henry  Warren, 


Less  due  General  Fund, 


Rate. 


Josiah  W.  Cook  Fund. 

Bellaire,  Bridgeport  &  Martin's  Ferry  Elec- 
tric R.  R.  .  .  .  6 
Butte  City  Water  Co.,  .  .  6 
East  St.  Louis,  "...  6 
Knox  Gas  &  Electric  Co.,  .  .  6 
Pueblo  Water  Co.,  ...  6 
John  P.  Loe, 
Thos.  W.  Wright, 
B.  H.  Cochrane,          .... 

Less  amount  due  General  Fund, 


Hamlin  Library  Fund. 

Fort  Smith  Water  Co.,  .  .  6 

Kingsley  Scholarship  Fund. 

Leora  M.  Thalle,  .  .  |  8 

Students'  Pew  Fund. 

T.  S.  Helleren,  ...  7 

A.  R.  McGillis,    .... 
Maine  Savings  Bank, 


Amount. 


$630 

00 

800 

00 

400 

00 

400 

00 

375 

00 

1,000 

00 

900 

00 

500 

00 

900 

00 

800 

00 

1,000 

00 

1,500 

00 

700 

00 

$9>9°5 

00 

499 

65 

$9A°5  35 


$5,000 

00 

5,15° 

00 

5,000 

00 

400 

00 

2,000 

00 

900 

00 

1,200 

00 

800 

00 

$20,450 

00 

300 

00 

$20,150 

00 

$1,000  00 


00  00 


$200  00 

200   00 

57  65 

$457   65 
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Name. 

Rate. 

Amount. 

Jeffersonville  Water  Co., 
Oshkosh               "         « 
Maine  Savings  Bank, 

6 
6 

$500   00 
500  00 
172   26 

$1,172    26 

COBURN  CLASSICAL  INSTITUTE. 


Name. 

Rate. 

When  Due. 

Par  Value. 

Bonds. 

Chicago  &  W.  Mich., 
Canandaigua  W.  Co., 
Denver  Union  Water  Co.,     . 
Oxford  Co,  Loan  Association,    . 
Mousam  River  R.  R. 

5 
6 

6 

5 
6 

Dec.    1,    1921 
July     1,    1904 
July     1,    19 1 4 
July     1,    1902 
Dec.    1,    1912 

$7,560  00 
10,000  00 

8,000  00 
10,000  00 

5,000  00 

Stocks. 

Lockwood  Co., 

50  shares 

5,000  00 

Notes. 

A.  L.  Lane, 
Thomas  Connell, 
David  Callaghan, 
Joseph  Fay, 

6 

8 
8 
8 

800  00 
1,200  00 
1,000  00 
1,000  00 

Less  amount  due  General  Fund, 

$49>56°  00 
987  82 

$48,572    18 

Timothy  Boutelle  Library  Fund. 


Municipal  Securities  Co., 
Leadville  Water  Co., 


Jan.     1,    1900 
Aug-    h    i9J5 


$  500  00 
2,000  00 


Hanson  Beneficiary. 


Amund  Peterson, 
Edwin  Spicer, 
Cash  uninvested, 


$2,500  00 

$400  00 
330  00 
103  11 

$833    11 
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Sarah  R.   Ricker  Memorial  Fund. 


Knox  Gas  &  Electric  Co., 
Maine  Savings  Bank, 


Less  amount  due  University, 


Feb. 


1903 


$100  00 
12   74 


112   74 

5   °° 


$107   74 


RICKER  CLASSICAL  INSTITUTE. 


Name. 

Rate. 

When 

Due. 

Par  Value. 

Bonds. 

Richmond  Water  Co., 

6 

Jan.     1, 

1899 

$5,000  00 

Knox  Gas  &  Electric  Co., 

6 

Feb.    1, 

1903 

1,000  00 

Denver  Union  Water  Co., 

6 

July    1, 

1914 

2,000  00 

Notes. 

Houlton  Acad,  (to  Sarah  Whitney), 

6 

910  00 

Houlton  Academy  (to  C.  W.  Pierce), 

6 

• 

69  00 

Ty  Davidson, 

9 

350  00 

Alonzo  Deitz, 

8 

1,300  00 

Nils  Knudtson, 

8 

1,100  00 

M.  L.  Aldrich,       . 

9 

700  00 

Wm.  Heishman, 

8 

4OO    GO 

Alice  Salisbury,     . 

8 

1,250    OO 

Fred  S.  Flanders, 

8 

1,000    OO 

John  R.  Barry, 

8 

500    OO 

Sally  A.  Harris, 

8 

1,650    OO 

James  Adam, 

8 

i,575  00 

Cyrus  P.  Brandenburg, 

8 

500  00 

Robert  Milne, 

8 

2,700  00 

John  Brown,    . 

8 

1,000  00 

J.  E.  Hanawalt,     . 

8 

1,200  00 

Aug.  M.  Stearns, 

8 

1,500  00 

Dormitory  Account, 

8,136  50 

$33>84Q  50 

Less  amount  due  General  Fund, 

689   10 

$33^5*   40 

Andrew  Cetnor, 


Kingsley  Scholarship  Fund. 

I     8     I 


$500  00 
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Name. 

Rate. 

When 

Due. 

Par  Value. 

Bonds. 

Washington  Ind.  Water  Co., 
Chicago  Gas  &  Coke  Co., 
Central  Railway  of  Georgia, 

6 

5 
5 

Oct.    i, 

1898 

$7,000  00 
6,000  00 
4,000  00 

Notes. 

John  H.  Higgins, 
Alonzo  Deitz, 

5 
8 

* 

1,714   18 
1,300  00 

C.  Tronson,     . 
Cash  uninvested, 

8 

1,000  00 
607   76 

$21,621   94 

$200  00 


Tibbetts  Library  Fund. 
Fort  Smith  Water  Co.,  .  6     lOct.    1,     1910I    $1,000  00 

D.  S.  Humphrey  Prize  Fund. 
D.  S.  Humphreys,  .  .  5 

SUMMARY— ACADEMY  ENDOWMENT. 

Hebron  Academy  End.  Fund, 

Anderson 

Josiah  W.  Cook 

Hamlin  Library 

Kingsley  Scholarship 

Students'  Pew 

Hebron  Building 

Coburn  Classical  Institute, 
Timothy  Boutelle  Library  Fund, 
Hanson  Beneficiary  " 

Sarah  R.  Ricker  Memorial     " 

Ricker  Classical  Institute, 
Kingsley  Scholarship  Fund, 

Higgins  Classical  Institute, 

Tibbetts  Library  Fund, 

D.  S.  Humphrey  Prize  Fund, 


$26,436 

78 

9.405 

35 

20,150 

00 

1,000 

00 

500 

00 

457 

65 

1,172 

26 

$59,122 

04 

$48,572 

18 

2,500 

00 

$33 

11 

107 

74 

$52,013 

03 

#33,15! 

40 

500 

00 

$33,651 

40 

$21,621 

94 

1,000 

00 

200 

00 

$22,821 

94 

Total  Academy  Funds, 


$167,608   4: 
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ACADEMY  INCOME  ACCOUNTS. 

The  following  tables  contain  a  summary  of  the  income  accounts  of 
the  several  Academy  Endowment  Funds  : — 

Hebron  Academy. 
receipts. 


P.  Carrol],  interest  on  note, 

T.  Knudson, 

A.  M.  Stearns,  "     - 
James  Claxton,                        " 
Albion  Hersey,                        "     - 
P.  Fitzgerald,  ' 

Wm.  Maxwell,  "     - 

Joseph  Maresh,  " 

B.  Ellingson,  "     - 
W.  H.  McBain, 

J.  P.  Loe,  "     - 

D.  A.  McKensie,  " 

T.  Callaghan,  "     - 

Aug.  Jarbo,  " 

Thos.  W.  Wright,  "     - 

D.  J.  Fleming, 

B.  H.  Cochrane,  "     - 

A.  O.  Myhre, 

Henry  Warren,  "     - 

Martha  Common,  " 

Henry  Metherell,  "     - 

Samuel  Wilson,  " 

Amon  Olsen,  "     - 

Thos  Brouse,  " 

Leora  M.  Thalle,  "     - 

Robert  J.  Hyland, 

Pat  Callaghan,  "     - 

Fort  Smith  Water  Co., 

City  Water  Co.,  E.  St.  Louis,     - 

Knox  Gas  &  Electric  Co.,    - 

Butte  City  Water  Co., 

Lewiston  &  Auburn  Electric  Co., 

Bellaire,  Bridgeport  Electric  Co., 

Penn.  Railroad  Co., 

Pueblo  Water  Co., 

Oshkosh  Water  Co., 

S.  P.  Cushman,  Treas., 

Balance  forward, 


$  117 

00 

34 

00 

117 

00 

J3 

60 

146 

00 

78 

00 

78 
89 

00 
50 

101 
62 

90 

40 

40  95 
78  00 
93  6o 
78  00 
93  60 

147 

07 

62 

40 

25 
47 

75 
60 

IJ3 

85 

09 
80 

117 

00 

155 
66 

00 
30 

39 

00 

39 

00 

49 
60 

J5 

00 

250 

00 

24 

00 

152 

25 

120 

00 

300 

00 

50 

00 

120 

00 

90 

00 

475 

00 

9.550 

29 
— $i3>36o  25 
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Disbursements. 


Balance  forward, 

-      $8,2 

79  48 

S.  P.  Cushman,  Treas.,         - 

4,i 

32   77 

P.  Bonney,  services  as  Treasurer, 

61  95 

Colby  University,  interest, 

400  00 

Willis  A.  Joy,  legal  service  and  disbursements, 

486  05 

ft 

^3>36o 

_ 

p 

25 

Coburn  Classical  Institute. 

RECEIPTS. 

Denver  Water  Co.,               coupons, 

$    400 

00 

Knox  Gas  &  Electric  Co.,         " 

30 

00 

Chicago  &  W.  M., 

307 

J5 

Oxford  Loan  Association,         " 

550 

00 

Mousam  River,                           " 

300 

00 

Thos.  Connell,  interest, 

68 

25 

A.  L.  Lane,              «*.-■- 

30 

00 

D.  Callaghan, 

78 

00 

Joseph  Fay,             " 

78 

00 

F.  A.  Knauff,  tax  rebate, 

88 

00 

F.  W.  Johnson,  tuition, 

3>2I5 

74 

"            "         room  rent  Hanson  cottage, 

379 

05 

"            "         sale  of  seats, 

40 

00 

Balance  forward, 

12,041 

56 

i 

17,605 

75 

qp 

DISBURSEMENTS. 

Balance  forward, 

9*59! 

25 

Orders  of  Prudential  Committee, 

2,336 

60 

P.  Bonney,  services  as  treasurer,     - 

54 

85 

Frank  W.  Johnson,    salary, 

1,800 

00 

A.  L.  Lane,                    "                    -             - 

1,500 

00 

Rose  A.  Gilpatrick,       " 

800 

00 

Helen  F.  Plaisted,         " 

600 

00 

Jessie  E.  Pepper,           " 

400 

00 

John  Hedman,               "                    -              - 

150 

00 

T.  J.  Kershner,  janitor, 

3i5 

00 

Willis  A.  Joy,  legal  service,  etc., 

58 

05 

17,605 

75 

Timothy  Boutelle  Library 

Income. 

receipts. 

Balance  forward,                 - 

$     1 

37 

Leadville  Water  Co., 

120 

00 

Municipal  Securities  Co., 

27 

5o 

148 

£t 

07 

Disbursements. 

Orders  of  Prudential  Committee, 

$127 

63 

Balance  forward, 

21 

24 

T    A  St. 

St 
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Ricker  Classical  Institute. 


receipts. 


John  Tate,     interest  on  note, 
A.  M.  Stearns,  " 

Robert  Milner,  " 

John  Brown,  " 

Andrew  Cetnor,  " 

John  F.  Campbell,  " 
Fred  S.  Flanders,  " 
George  Doubt,  " 

J.  E.  Hanawalt, 
J.  H.  McLaughlin,       " 
Jas.  Adam,  " 

P.  &  R.  F.,  coupons, 

Denver  Water  Co.,  " 
Richmond  Water  Co.,  " 
Knox  Gas  &  Elec  Co.,  " 
Balance  Forward, 


disbursements. 

Balance  forward,   -  -  ... 

P.  Bonney,  services  as  Treasurer, 

F.  A.  Gellerson,  Treasurer, 

Colby  University,  interest, 

Norton  &  Hall,  insurance  prem., 

Willis  A.  Joy,  services  and  disbursements, 


$145 

58 

117 

00 

210 

60 

78 

00 

39 

00 

49 
160 

75 
68 

54 
91 

40 
60 

128 

00 

258 

00 

25 

00 

100 

00 

300 

00 

30 

00 

2J51 

71 

$3>°92 

73 

34 

24 

700 

00 

400 

00 

101 
210 

75 
60 

•  539  32 


$4,539  32 


Higgins  Classical  Institute. 


receipts. 


Balance  forward,   - 
Chicago  Gas  &  Coke  Co. 
Fort  Smith  Water  Co., 
Central  Ry.  of  Georgia, 
Robert  Oliver, 
John  Krach,    - 
D.  S.  Humphreys, 
John  H.  Higgins, 


coupons, 


$140  00 

300  00 

60  00 

200  00 

74  80 

43   4i 
10  00 

87    70 


$9l5  91 


DISBURSEMENTS. 


Percival  Bonney,  Treasurer,  - 

D.  S.  Humphreys,        " 

Willis  A.  Joy,  legal  services  and  disbursements, 


$  23 

52 

817 

44 

74 

95 

9*5  9 
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REMARKS. 

During  the  year  the  Lockwood  Company  has  passed  its  dividend 
which  has  ordinarily  been  declared  on  the  first  days  of  February  and 
August.  No  especial  cause  has  occasioned  the  default.  The  Company 
has  suffered  as  have  all  other  Cotton  Manufacturing  Corporations. 

The  Eau  Claire  Electric  Co.  has  completed  its  reorganization  by 
reducing  the  face  value  of  its  bonds  one  half  and  the  rate  of  interest 
from  6  to  4  per  cent. 

The  interest  on  the  Waterville  and  Fairfield  railway  has  been  reduced 
to  5  per  cent,  by  the  unanimous  consent  of  the  bondholders. 

In  October  last,  for  good  and  sufficient  reasons,  a  change  was  made 
in  the  management  of  our  loans  in  the  Red  River  Valley,  from  S.  W. 
McLaughlin,  who  has  been  acting  for  the  College  since  the  death  of 
Judge  Wording  in  1886,  to  Willis  A.  Joy  of  Grand  Forks,  a  graduate  of 
the  College  Class  of  1879.  I  will  submit  a  separate  report  upon  this 
matter,  giving  in  detail  an  account  of  McLaughlin's  embezzlements. 

GIFTS. 

During  the  year  the  Financial  Secretary  has  paid  into  the  treasury 
the  sum  of  $15,223.86  on  account  of  collections,  which  sum  has  been 
distributed  in  accordance  with  designation  of  donors,  as  follows: 

General  Fund,  $8883.31 

Chemical  building,  5089.97 

Girls  Dormitory,  1242.33 

Library  fund,  class  '99,  8.25 

$15,223.86 

After  the  subscription  of  $50,000  required  to  meet  the  condition  im- 
posed by  the  Education  Society  had  been  secured,  there  was  unexpect- 
edly received  from  the  princely  giver,  Chester  W.  Kingsley,  of  Cam- 
bridge, the  sum  of  $25,000.  The  College  will  pay  to  Mr.  Kingsley 
annually,  during  his  life  and  during  the  life  of  his  wife,  Mary  Jane 
Kingsley,  should  she  survive  him,  a  sum  equal  to  3  per  cent  of  the  gift. 

On  May  second,  I  received  $1000  from  the  executor  of  the  will  of 
Rev.  Kendall  Brooks,  D.  D.,  of  Alma,  Michigan.  Dr.  Brooks  was  pro- 
fessor of  Mathematics  in  this  college  from  1853  to  1855  and  later 
served  for  many  years  with  distinction  as  President  of  Kalamazoo 
College.  This  legacy  was  given  in  pursuance  of  a  pledge  made  by  Dr. 
Brooks  in  1865. 
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There  has  been  paid  during  the  year  $300  on  account  Biblical 
Professorship. 

Judge  F.  A.  Ga^ell  of  Worcester,  contributed  $50  for  the  Depart- 
ment oi  *fixk.' 

*    Harrington  Putnam  of  New  York,  gave  $50  for  the  purchase  of  books 
for -Jihe  Library. 

The  executor  of  the  will  of  Josiah  W.  Cook  has  paid  $475  to  Hebron 
Academy,  under  the  residuary  clause  of  the  will. 

An  anonymous  friend  has  added  $95.85  to  the  Students  Pew  Fund 
of  Hebron  Academy.  This  fund  founded  by  Miss  Sarah  B.  Barrows, 
the  well  known  missionary,  now  amounts  to  $457.65. 

The  Coburn  alumni  association  has  paid  during  the  yeai  $76  as  an 
addition  to  the  Hanson  Beneficiary  Fund,  which  now  amounts  to 
$833.11. 

It  will  be  seen  that  the  gifts  which  have  reached  the  college  treasury 
during  the  year  amount  to  $42,270.71 

Percival  Bonney, 

Treasurer. 
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We  have  examined  the  accounts  of  Percival  Bonney,  Treasurer  of 
Colby  University,  for  the  year  ending  June  1,  1898,  as  contained  in  the 
cash  book,  from  page  206  to  page  261  inclusive,  and  find  the  same 
correctly  cast  and  properly  vouched. 

We  have  also  seen  that  all  entries  are  duly  transferred  to  the  ledger 
and  that  the  accounts  there  are  rightly  cast  and  the  balances  carried 
forward  to  new  accounts. 

We  have  also  examined  the  assets  of  the  University  in  the  hands  of 
the  Treasurer,  consisting  of  notes,  mortgages,  and  cash,  and  find  the 
same  correct  and  as  set  forth  in  the  foregoing  report. 

We  also  find  all  the  other  securities,  consisting  of  bonds  and  stocks 
embraced  in  said  report,  to  be  correct  and  on  deposit  in  the  vaults  of 
the  Union  Safe  Deposit  &  Trust  Co.,  of  Portland,  as  certified  to  us  by 
the  committee  appointed  to  examine  the  same. 

Nathaniel  Butler,  )   „      ,    ..  , 
'  (  Prudential 
Edmund  F.  Webb,     V-  ~ 
A      .     -r,  1  Committee. 

A.  A.  Plaisted,         ) 

Waterville,  June  10,  1898. 
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To  the  Trustees  of  Colby  College : 

The  undersigned  respectfully  submits  his  eighteenth  annual  report  for 
eleven  months  ending  May  i,  1899. 


COLBY    COLLEGE. 


STATEMENT     OF     ASSETS  —  GENERAL     FUND. 

Bonds. 


NAME. 


Maine  Central, 

Chicago  &  Southwestern,      .     . 
Iowa  Falls  &  Sioux  City,    .     . 
Wisconsin  Central  ist,      .     .     . 

Cedar  Rapids  &  Mo.  River,  .     . 
Nebraska  Loan  &  Trust  Co.,  . 
Jeffersonville  Water  Co., .     .     . 
Clinton  Water  Co.,    .... 
Green  Island  Water  Co.,      .     . 
'•  '•  "         "       Scrip 

Greenbush  Water  Co.,  .     .     . 
Fort  Smith  Water  Co.,     .     . 
Kankakee  Water  Co.,    .     . 
Yankton  Water  Co.,    .     .     . 
Investment  Trust  Co.,    .     . 
Kansas  City  Belt  Railway,    . 
Cit.  Gas  Light  (Brooklyn), 
Eau  Claire  Street  Railway,  . 
Wat.  &  Fairfield  Street  Ry., 
Missouri,  Kansas  &  Eastern, 
Kanawha  &  Michigan,    .     . 
Rochester  Water  Co.,       .     . 
Maine  "        "       .     . 

United  Gas  &  Elec.  Co., .     . 
Leominster  &  Clinton  Ry., 
Oshkosh  Water  Co.,.  .     .     . 


Rate. 


7 
7 
7 
5 
Income 

7 
6 
6 
6 
6 
6 

5 
6 
6 

7 
6 
6 
5 
4 
5 
5 
4 
5 
5 
5 
5 
6 


When 

Due. 

April  i 

,  1912 

Oct.  i 

,  1899 

May  i 

,  i9x7 

Jan.  i 

,  1909 

Jan.  i 

,  1908 

May  i 

,  1916 

Dec.  i 

,  1898 

Aug.  i 

,  1918 

Nov.  i 

,  1908 

Mar.  i 

,  1908 

June  i 

,  1907 

Oct.  i 

,1901 

July  i 

,  1906 

Mar.  i 

,  1912 

Sept.  i 

»  *9°3 

July  i 

,  1916 

Feb.  i 

,  1940 

Jan.  2 

,  1916 

Nov.  i 

,  191 1 

April  i 

,  1942 

April  i 

,  1990 

May  i 

,  i9J7 

April  i 

1  J93i 

Mar.  i 

»  i9:7 

April  i 

,  1917 

Par  Value. 


>  2,000  00 

10,000  00 

15,000  00 

12,000  I 

18,000  ) 

15,000  00 

6,000  00 

10,500  00 

10,000  00 

10,000  00 

350  00 

10,000  00 

5,000  00 

10,000  00 

3,500  00 

53,600  00 

2,000  00 

6,000  00 

5,000  00 

1,500  00 

20,000  00 

24,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

500.  00 


$269,950  00 


Cost. 


$2,585  00 

9,985  00 

14,092  50 

22,560  00 

13,425  00 

6,000  00 
10,515  00 

9,900  00 

10,000  00 

350  00 

10,000  00 

4,900  00 
10,000  00 

3,605  00 
53,600  00 

2,060  00 

5,100  00 
10,000  00 

1,500  00 

19,920  00 
4,875  00 
5,100  00 
5,000  00 
5,100  00 
500  00 


Stocks. 


C.  B.  &  Q.  Railroad, 

Lockwood  Company, 

Pennsylvania  Railroad,       .... 

National  Traders'  Bank, 

Canal  National  Bank, 

Mnfrs'  National  Bank,  Lewiston, .     . 

Casco  National  Bank, 

Ticonic  Nat.  Bank,  Waterville,     .     . 
North  Nat.  Bank,  Rockland, .     .     . 
Shoe  &  Leather  Nat.  Bank,  Auburn, 

Investment  Trust  Co., 

Merchants'  National  Bank,     .     .     . 
International  Loan  &  Trust  Co.,  .     . 

Westbrook  Trust  Co., 

Norway  National  Bank, 

Rumford  Falls  Trust  Co., .... 


250  Shares 

$25,000 

00 

$29,425  00 

100   " 

10,000 

00 

10,000  00 

200   " 

10,000 

00 

12,362  00 

12   " 

1,200 

00 

1,200  00 

25   " 

2,500 

00 

3,521  00 

19   " 

1,900 

00 

2,151  00 

30   " 

3,000 

00 

4,590  00 

12   " 

1,200 

00 

1,200  00 

10   " 

1,000 

00 

1,322  50 

15   " 

1,500 

00 

1,667  5° 

179   « 

17,900 

00 

17,900  00 

34   " 

3>400 

00 

4,590  00 

25   « 

2,500 

00 

2,500  00 

10   " 

1,000 

00 

1,000  00 

10   " 

1,000 

00 

1,150  00 

10   " 

1,000 

00 

1,000  00 

$84,100 

00 

$95>579  °° 

TREASURER  S    REPORT. 


Promissory  Notes. 

Name. 

Rate. 

Amount. 

Samuel  Osborn,              .... 

6 

$      108   oo 

Albion  W.  Small,     .... 

6 

2,900   00 

Frances  Douglass,         .... 

6 

241    67 

A.  G.  Anderson,      .              .              . 

7 

500  00 

Henry  Burris,                  .... 

8 

1,000  00 

J.  E.  Stephenson,     .... 

7 

1,300   00 

J.  Franck,          ..... 

8 

900  00 

H.  Monroe,               .... 

8 

900  00 

Henry  J.  Byron,             .... 

8 

300  00 

Waterville  Baptist  Church, 

6 

400  00 

Chas.  M.  Drummond, 

6 

77   00 

Hebron  Water  Co., 

6 

1,000   00 

D.  P.  Bailey  et  a/s.,        .... 

6 

800  00 

Shailer  Matthews, 

6 

235   00 

James  Knox,     ..... 

8 

425   00 

A.  Johnstone,            .... 

8 

1,000  00 

H.  H.  Grosvenor, 

6 

1,700   00 

H.  H.  Putnam,        .... 

6 

373  6l 

Marcus  J.  Aldrich,         .... 

8 

1,250  00 

Katie  Schumacher, 

7 

1,300  00 

Austin  C.  Russell,          .... 

8 

2,500  00 

F.  E.  Vorachek,       .... 

8 

1,060  00 

J.  0.  Helgeneset, 

8 

1,200  00 

Fred  P.  H.  Pike,     .... 

6 

247   00 

B.  C.  Richardson,          .... 

6 

250  00 

$21,967   28 

Real   Estate. 


Description. 


Amount. 


Timber  lands, 

Parsonage  house,  Waterville, 


MISCELLANEOUS. 


Special  Prize  Fund, 
Class  188 1  Library  Fund, 
German  Prize  " 

Hebron  End.  " 

Anderson  " 

Josiah  W.  Cook 
Hebron  Income 
Coburn  End. 
Ricker  End.  " 

Ricker  Income, 
Wording  Hall, 
Coburn  Income, 


$4,000  00 
3>275   °° 

$7,275   00 

$  3i3  36 
n   08 

!59  3i 

680  59 

886  13 
300  00 

9,780  31 

887  82 
462   70 

2,624  44 

5>°73   23 
14,231   67 
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COLBY   COLLEGE. 


SPECIAL  FUNDS. 


In   addition  to  the  General  Fund  set  out  in  the  foregoing  statement, 
the  assets  of  the  Special  Funds  are  as  follows : 

Colby  Scholarship  Fund. 


Knox  Gas  &  Electric  Co., 
Crystal  Water  Co., 
Union  Electric  Co.,     .  . 
Athol  Water  Co.,     . 
N.  O.  Pope  (note), 
Nathaniel  Butler,     . 
South  Paris  Savings  Bank, 


Feb.  i',  1903 
July  1,  1910 
April  1,  19 14 
Feb.    1,  19 1 2 


J.  Warren  Merrill  Fund. 


International  Loan  &  Trust  Co., 
Housatonic  Water  Co., 
Cash  uninvested, 


Special  Prize   Fund. 


Rochester  Water  Co.,    . 
Lewiston  &  Auburn  Electric  Co. 
John  Hennessy       (note), 
Joseph  Rutherford     " 
Nancy  Deitz 


Less  amount  due  General  Fund, 


May  1,  19 1 7 
Mar.  1,  1909 


Library  Fund. 


A.  Campbell  (note), 

Margaret  Wallace,    " 
Edward  Harvey, 
Ticonic  Bank  (1  share), 
Maine  Savings  Bank,     . 


$5,000 

00 

5,000 

00 

5,000 

00 

3,000 

00 

1,000 

00 

500 

00 

500 

00 

$20,000 

00 

$3,000  00 

5,000  00 
2,000  00 

$10,000  00 


$1 

,000 

OO 

500 

OO 

I 

,760 

OO 

I 

,IOO 

OO 

800 

OO 

*5 

,l6o 

OO 

3*3  36 


$4,646   64 


$1,000 

00 

375 

OO 

825 

OO 

100 

OO 

67 

06 

$2,367 

06 

Keely  Memorial  Library  Fund. 


J.  Archer, 


$1,000  00 


treasurer's  report. 


Martha  H.  Moor  Library  Fund. 


Maine  Central, 

Knox  Gas  &  Electric  Co.,    . 

Fort  Smith  Water  Co.,  . 

Ticonic  National  Bank  (Stock),   12    shares. 

Peoples'        "  "  "  5 

Cash  uninvested, 


Class  1881   Library  Fund. 


Erick  A.  Wolfe, 

Less  amount  due  General  Fund, 


Hamlin  Prize  Fund. 
Crystal  Water  Co.,         .  .  •       |6J 

German  Prize  Fund. 


Ole  Aasboe, 

Less  amount  due  General  Fund, 


Biblical  Professorship  Fund. 
Isak  Pederson,         ...  181 

Special  Trust  Fund. 
Kansas  City  Belt  (W.  H.  Alden),  .       |6| 

Dutton  Subscription  —  Girls'  Dormitory. 
Union  Safe  Dep.  &  Trust  Co.,  deposit, 

Dutton  Subscription  —  Class  '99  Fund. 
Union  Safe  Dep.  &  Trust  Co.,  deposit, 

Cash  on  Hand. 

Portland  National  Bank,     . 

Ticonic  National  Bank,  .... 


$  200 

00 

IOO 

00 

1,000 

00 

*  1,200 

00 

500 

00 

176 

39 

$3,i76 

39 

$400 

00 

11 

08 

$388 

92 

$500 

00 

$1,000 

00 

J59 

31 

.0  69 


150  00 


$1,000   00 


,969  00 


$23  5° 


$7,880  43 
719  76 


l,6oo   19 


8 


COLBV    COLLEGE. 


LIABILITIES. 
Martha  H.  Moor  Library  Fund, 
Higgins  End.  Fund, 
Boutelle  Library  Income, 
J.  Warren  Merrill  Fund,  . 
Hanson  Beneficiary,  . 


SUMMARY. 


Bonds,  par  value, 

Stocks, 

Notes,  secured  by  mortgages, 

Real  Estate, 

Miscellaneous, 

Special  Funds, 

Cash  on  hand, 

Gross  assets, 
Liabilities  deducted, 

Net  assets,     . 


.      $176  39 

7  76 

67  48 

2,000  00 

160  05 

$2,411  68 

$269,950  00 

84,100  00 

21,967  28 

7,275  00 

35>4i°  64 

48,462  20 

8,600  19 

^475,765  3i 

2,411  68 


#473,353   63 
INCOME. 

The  gross  income  of  the  College  during  the  past  eleven  months, 
exclusive  of  gifts,  amounts  to  the  sum  of  $31,062.51,  and  has  been 
derived  from  the  following  sources.  The  net  income,  however,  amounts 
to  the  sum  of  $30,379.18,  and  is  obtained  by  deducting  from  the  gross 
income  $683.33,  that  sum  having  been  paid  to  the  donors  of  special 
trust  funds. 

GENERAL    FUND— Bonds. 


Maine  Central,       .    x 

Chicago  &  Southwestern, 

Eau  Claire  Light, 

Iowa  Falls  &  Sioux  City, 

Cedar  Rapids  &  Mo.  River, 

Nebraska  Loan  &  Trust, 

Kankakee  Water  Co., 

Jeffersonville  Water  Co., 

Clinton  Water  Co., 

Greenbush  Water  Co., 

Citizens'  Gas  Light  Co.,    . 

Fort  Smith  Water  Co., 

Waterville  &  Fairfield  Street  Railway, 

Kansas  City  Belt  Co., 

Yankton  Water  Co., 

Mo.,  Kansas  &  Eastern, 

United  Gas  &'  Electric  Co., 

Kanawha  &  Michigan, 

Leominster  &  Clinton, 

Maine  Water  Co., 

Rochester  Water  Co., 


$140 
700 
100 
1,050 
1,050 
306 
600 
600 
600 
500 
300 
300 

75 
180 

245 
1,000 
250 
960 
250 
250 
250 


00 
00 
00 
00 
00 
66 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


,706  66 
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GENERAL   FUND— Stocks. 


Chicago,  Burlington  &  Quincy, 
Pennsylvania  Railroad,     . 
Canal  National  Bank, 

Casco  " 

Traders'  " 

Manufacturers'  " 

North 

Merchants'  " 

Norway  " 

Shoe  &  Leather 
Westbrook  Trust  Co., 
Rumford  Falls  Trust  Co., 
Lockwood  Co., 


$i,437   5° 

250  00 

i37  5° 

240  00 

72  00 

114  00 

80  00 

204  00 

60  00 

60  00 

60  00 

60  00 

200  00 


GENERAL   FUND— Promissory  Notes. 

Samuel  Osborn, 

$     6 

48 

A.  W.  Small,          .              .              •        ,      • 

174 

00 

Rosalie  Waterman, 

679 

23 

Frances  Douglass, 

16 

00 

Colby  Athletic  Association,      .              . 

I3 

5° 

Waterville  Baptist  Church, 

24 

00 

Joseph  Franck, 

70 

20 

Henry  Burris,         .... 

78 

00 

Justin  a  Gillespie, 

37 

40 

A.  Johnstone,         .... 

78 

00 

Hugh  Monroe, 

70 

20 

D.  P.   Bailey,          .... 

66 

33 

A.  G.  Anderson,                   , 

43 

08 

Henry  J.  Byron,    . 

36 

00 

Shailer  Matthews, 

14 

10 

Hebron  Water  Co., 

30 

00 

James  Knox,    .... 

33 

iS 

Maggy  Stary,         .              . 

48   67 

Thos.  Connell,               .              .              . 

30 

25 

Portland  Bank,  int.  on  deposits,    . 

1 12 

32 

Hebron  Academy, 

400 

00 

Ricker  Classical  Institute, 

400 

00 

Katie  Schumacher, 

67 

75 

J.  0.  Helgeneset,  .... 

46 

20 

M.  J.  Aldrich, .... 

98 

35 

A.  C.  Russell,        .... 

183 

33 

Charles  E.  Gurney, 

2 

25 

H.  H.  Grosvenor, 

I3I 

3° 

G.  M.  Bolton,  .... 

300 

00 

Isak  Pederson,       .... 

42 

90 

GENERAL    FUND— Real 

Estate. 

Waterville  Baptist  Church, 

.    $196 

5o 

$2,975  00 


$3,332   99 


$196   50 
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COLBY  COLLEGE. 


SPECIAL  FUNDS. 
Colby  Scholarship  Fund. 


Union  Electric  Co., 

Crystal  Water  Co., 

Knox  Gas  &  Electric  Co., 

Athol  Water  Co., 

Nath.  Butler, 

N.  O.  Pope, 

South  Paris  Savings  Bank, 


$300  00 

300  00 

300  00 

150  00 

30  00 

90  00 

i5  76 


Library  Fund. 

Alice  Campbell, 

$60  00 

Knox  Gas  &  Electric  Co., 

6  00 

James  Archer, 

60  00 

Maine  Central, 

14  00 

Fort  Smith  Water  Co., 

60  00 

Edward  Harvey, 

48  95 

Margaret  Wallace, 

23   70 

Crystal  Water  Co., 


Hamlin  Prize  Fund. 


Special  Prize  Fund. 


Lewiston  &, Auburn  Electric  Co., 

Rochester  Water  Co.,    . 

Joseph  Rutherford, 

Nancy  Deitz,     . 

John  Hennessy,       .  ^  . 


$3°  °° 


;o   00 


5° 

00 

88 

00 

.S6 

00 

181 

40 

Class  of   1881   Library  Fund. 


Erick  A.  Wolfe, 


Ole  Aasboe, 


A.  Marquardt, 
E.  S.  Woodman, 


1    20 


German  Prize  Fund. 


Rent. 


Term  Bill. 
Students  of  the  College,  less  scholarship  aid,    $12,314  35 


Total, 


$1,185   76 


1272   65 


.05   40 


$81  67 

P31   2° 

$Si   67 

$150  00 
380  33 

$53°  33 

12,314  35 

$12,314  35 

,062   51 


TREASURER  S    REPORT. 
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The  following  is  a  full  statement  of  the  receipts  and  disbursements 
for  the  eleven  months  under  the  several  accounts : 

RECEIPTS. 


Cash  on  hand  June  i,  1898, 

•     $8,565 

86 

Bequest  and  Gift, 

4,788 

37 

Bond  and  Stock, 

4,000 

00 

Colby  Scholarship  Fund, 

5o 

00 

Chemical  Building,     . 

.      13,110 

10 

Dutton  Subscription, 

5,246 

14 

Expense,         .... 

396 

00 

Fund  Note, 

12,386 

62 

German  Prize  Fund, 

81 

67 

Girls'  Dormitory, 

1,690 

63 

General  Fund, 

•       8,363 

94 

Hamlin  Prize  Income, 

3° 

00 

Interest,          .... 

•     J7>396 

91 

Library  Fund, 

61 

47 

'*           "      Income; 

272 

65 

"      Martha  H.  Moor, 

801 

39 

11      Class  1881,     . 

31 

20 

"      1899, 

1S 

25 

"       Appropriation, 

97 

75 

Prize,         .              .              . 

5 

00 

Rent,               .... 

53o 

33 

Special  Prize  Fund, 

505 

40 

Term  Bill,       .... 

.     19,170 

51 

Coburn  End.  Fund, 

100 

00 

Coburn  Income, 

•       5,°78 

51 

Hanson  Beneficiary  ,Fund, 

56 

94 

Sarah  R.  Ricker 

6 

45 

Boutelle  Library  Income, 

147 

5° 

Hebron  End.     Fund, 

2,040 

00 

Anderson                " 

1,650 

00 

Students'  Pew        " 

22 

70 

Hebron  Building  " 

1,260 

26 

Hebron  Income,         .              .              . 

5,022 

35 

Ricker  End.  Fund, 

4,454 

00 

Ricker  Income, 

I>531 

01 

Higgins     " 

791 

00 

—    $1 

I9»757  91 
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COLBY  COLLKGK. 


DISBURSEMENTS. 


Advertising, 
Bond  and  Stock, 
Colby  Scholarship  Fund, 
Chemical  Building, 
Department  of  Physics, 

"  "  Chemistry,  . 

"  "  Geology, 

"  "  Biology, 

Dutton  Subscription, 
Expense, 
Fund  Note, 
Fuel, 

German  Prize  Fund, 
Girls'  Dormitory  Fund, 
General  Fund, 
Hamlin  Prize  Income, 
Interest, 
Insurance, 
Library  Fund, 

"  "      Income, 

"      Martha  H.  Moor 

"  "      Class  of  1899, 

"        Appropriation, 
Printing, 
Prize, 

Profit  and  Loss, 
Premium, 
Repairs, 

Special  Prize  Fund, 
Service, 
Salary, 

Term  Bill — Allowances, 
Coburn  Income, 
Boutelle  Library, 
Sarah  R.  Ricker  P\md, 
Hebron  Endowment  Fund, 
Anderson  Fund, 
Students'  Pew  Fund, 
Hebron  Building  Fund, 
Hebron  Income, 
Ricker  Endowment  Fund, 
Ricker  Income, 
Higgins  Income, 
Higgins  Endowment  Fund, 
Cash  on  hand  to  balance, 


224 

55 

1,000 

00 

5° 

00 

25*285 

74 

205 

81 

61 

46 

231 

28 

168 

95 

5*246 

14 

5*395 

06 

3,399 

00 

1,050 

95 

35 

00 

1,685  63' 

3<36o 

14 

.J5 

00 

683 

33 

200 

20 

61 

47 

278 

54 

625 

00 

*5 

25 

297 

75 

374 

75 

210 

00 

5° 

00 

*5 

00 

h°S* 

47 

54 

80 

2,238 

93 

25,924 

92 

6,856 

16 

7,268 

58 

IOI 

26 

1 

45 

1,840 

00 

2,036  48 

22 

7° 

1,260 

26 

5*252 

37 

^227 

60 

1*403 

74 

791 

00 

600 

00 

8,600 

*9 

—  $H9,757 

91 
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The  payments  on  salary  account  amounting  to  the  sum  of  $25,924.92 
have  been  made  to  the  following  persons :  — 


Nathaniel  Butler, 
Edward  W.  Hall, 
William  Elder, 
Julian  D.  Taylor, 
Laban  E.  Warren, 
Gordon  F.  Hull, 
William  S.  Bayley, 
Carlton  B.  Stetson, 
James  W.  Black, 
Arthur  J.  Roberts, 
Anton  Marquardt, 
G.  D.  B.  Pepper, 
John  Hedman, 
E.  F.  Hitchings, 
John  H.  Bates, 
Newell  T.  Dutton, 
Percival  Bonney, 
Mary  A.  Sawtelle,  ♦ 
Angus  M.  Frew, 


3,208  26 

1,650  00 

1,800  00 

1,800  00 

1,800  00 

1,200  00 

1,800  00 

1,800  00 

1,800  00 

1,650  00 

1,500  00 

1,300  00 

700  00 

75  00 

175  00 

1,016,  66 

600  00 

1,350  00 

700  00 


$  25,924  92 
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COLBY  COLLEGE. 


The  following  is  a  comparative  table  of  the  net  expense  and  income 
for  the  years  ending  June  i,  1897,  June  1,  1898,  and  for  eleven  months 
ending  May  1,  1899  :  — 

EXPENSE. 


1897. 

1898. 

1899. 

Advertising, 

$    302  75 

$    105  25 

$    224  55 

Biblical  Professorship, 

1,300  00 

Department  of  Physics,  . 

408  95 

205  81 

"                Art,   . 

40  30 

"                Chemistry, 

271   29 

89   19 

61   46 

"               Geology, 

337   25 

112  40 

231   28 

"                History,  . 

99  3i 

"                Biology, 

168  95 

Expense, 

S,i48  85 

6,210  66 

4,999  OD 

Fuel, 

1,986  85 

2,892   15 

1,050  95 

German  Prize  Fund, 

30  00 

60  00 

35   °° 

Hamlin  Prize  Income,     . 

30  00 

45   °° 

15   00 

Insurance,     . 

J45  35 

561   20 

200  20 

Library  Fund  Income,     . 

281   41 

385  35 

278  54 

"       Appropriation, 

322  32 

200  00 

"       Fund,  Class  of  188 1, 

32   00 

13  00 

31   20 

Printing, 

617   08 

368  88 

374  75 

Prize,        .... 

160  00 

145   00 

210  00 

Repairs, 

1,112  00 

i,"5   29 

1,051   47 

Service, 

2,084  80 

2,219  38 

2,238  93 

Salary, 

24,922  91 

27,566  66 

25,924  92 

Stumpage, 

164  87 

100  00 

Special  Prize  Fund,  . 

80  00 

54  80 

Stenographer  App.    . 

31   77 

$39,878  29 

$42,021    18 

#37,556  87 
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INCOME. 


1897.    . 

1898. 

1899. 

Special  Prize  Fund, 

$    80  00 

$221    02 

$405   40 

Hamlin  Prize  Income, 

30  00 

30  00 

30  00 

Biblical  Professorship,     . 

738   25 

330  90 

Interest,  net, 

16,297   43 

15,293   62 

16,713  58 

Library  Fund  Income,     . 

245   00 

362    17 

272  65 

11      Class  of  1881, 

32   00 

18   20 

31   20 

German  Prize  Fund, 

81  67 

Rent, 

800  00 

750   00 

53°  33 

Stumpage, 

130  41 

Term  Bill,  net, 

14,43°  37 

I4,557    IS 

12,314  35 

$32,783   46 

$3I,563  °6 

$3°:379   l8 

Excess  of  expense  over  income, 

$7,094  83 

$10,458   12 

$7,J77   69 

i() 


COLBY  COLLEGE. 


ACADEMY  ENDOWMENT  FUNDS. 

By  a  vote  of  the  Board  it  is  made  the  duty  of  the  Treasurer  to  report 
annually  the  condition  of  each  of  the  Academy  Endowment  Funds,  and 
the  securities  in  which  each  is  invested. 

The  following  is  a  statement  of  the  securities  in  which  the  several 
Academy  Funds  are  invested : — 

HEBRON  ACADEMY. 


Name. 


Bonds. 

Lewiston  &  Auburn  Electric  Co. 
Washington  Water  Co.,  . 
Oshkosh  . "       " 

Stocks. 

Pennsylvania  Railroad,   . 

Notes. 


Thos.  C.  Browell, 
P.  Paulson, 
Albion  Hersey, 
Geo.  C.  Purington, 
H.  Methrell, 
M.  B.  Brunk, 
F.  M.  Young, 
Thomas  Brouse, 
Alvin  Record, 
D.  G.  Fleming, 
Samuel  Wilson, 
Augustus  Jarbo, 
Timothy  Callaghan, 
Wm.  Maxwell,     . 
Bernt  Ellingson, 
Robert  J.  Hyland, 
Aug.  M.  Stearns, 
A.  O.  Myhre, 
W.  B.  Squires, 
Knute  Erickson, 
Byron  W.  Cooper, 
John  Mountain, 


Less  amount  due  University, 


Rate, 


When  Due. 


March  i,  1909 
Oct.      1,  19 18 


20  shares 


Par  Value. 


$2,000  00 
3,000  00 
1,500  00 


1,000  00 


450  00 

400  00 

1,550  00 

87  37 


I,IOO 

00 

1,000 

00 

1,040 

850 

500 

00 
00 
00 

1,800 

00 

1,500 

00 

1,000 

00 

1,200 

00 

1,000 

00 

1,300 

00 

500 

00 

1,500 

00 

33° 
400 

00 
00 

800 

00 

800 

00 

1,000 

00 

$27,607 
680 

31 
59 

$26,926 

78 
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Name. 

Rate. 

Amount. 

Patrick  Callaghan, 

8 

$    630  00 

William  H.  McBain, 

8 

800  00 

E.  L.  Nestegard, 

8 

650  00 

David  Conrad, 

8 

400  00 

Jesse  H.  Manck, 

8 

375   °° 

David  A.  McKenzie, 

8 

1,000  00 

Nils  Knudston, 

8 

900  00 

John  J.  Hilliard, 

8 

500  00 

John  Jameson, 

8 

55°  °° 

Richard  Nagle, 

8 

800  00 

Mathias  Anderson, 

8 

875   00 

Patrick  Carroll, 

8 

1,500  00 

Henry  Warren, 

8 

700  00 

George  Karcher,    . 

275   00 

Hans  Willhemoon, 

275   00 

$10,230  00 

Less  amount  due  General  Fund,    . 

886    13 

$9>343  87 

Josiah  W.  Cook  Fund. 

Bellaire,  Bridgeport  &  Martin's  Ferry  Elec- 
tric R.  R.,  .  6 
Butte  City  Water  Co.,  .  .6 
East  St.  Louis  Water  Co.,  .  .  6 
Knox  Gas  &  Electric  Co.,  .  6 
Pueblo  Water  Co.,  ...  6 
John  P.  Loe, 
Thos.  W.  Wright, 
B.  H.  Cochrane, 


Less  amount  due  General  Fund, 


Hamlin  Library  Fund. 
Fort  Smith  Water  Co.,  .  .16 

Kingsley  Scholarship  Fund. 
Olaf  Hildre,  .  .  .  I  8 

Students'    Pew   Fund. 


T.  S.  Helleren, 
A.  R.  McGillis, 
Maine  Savings  Bank, 


$5,000 

00 

5,3°° 

00 

5,000 

00 

400 

00 

2,000 

00 

900 

00 

1,200 

00 

800 

00 

$20,600 

00 

300 

00 

$20,300 

00 

$1,000 

00 

$500 

00 

$200 

00 

200 

00 

80 

35 

#4-8°  35 
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COLBY    COLLEGE. 
COBURN  CLASSICAL  INSTITUTE. 


Name. 

Rate. 

When  Due. 

Par  Value. 

Bonds. 

Chicago  &  W.  Mich., 
Canandaigua  W.  Co., 
Denver  Union  Water  Co.,  . 
Oxford  Co.  Loan  Association,  . 
Mousam  River  R.  R., 

5 
6 
6 

5 
6 

Dec.    i,    1921 
July     1,    1904 
July     1,    1914 
July     1,    1902 
Dec.    1,    1912 

$7,560  00 
10,000  00 

8,000  00 
10,000  00 

5,000  00 

Stocks. 

Lockwood  Co., 

50  shares 

5,000  00 

Notes. 

. 

A.  L.  Lane, 
Thomas  Connell, 
David  Callaghan,    . 
Joseph  Fay, 

6 

8 
8 
8 

700  00 
1,200  00 
1,000  00 
1,000  00 

Less  amount  due  General  Fund, 

$49,460  00 
887  82 

$48,572    18 

Timothy  Boutelle  Library  Fund. 


Municipal  Securities  Co. 
Leadville  Water  Co., 


Jan.     1,    1900 
Aug.    1,    1915 


>    500  00 
2,000  00 


Hanson  Beneficiary. 


Amund  Peterson, 
Edwin  Spicer, 
Cash  uninvested, 


Sarah  R.  Ricker  Memorial  Fund. 


Knox  Gas  &  Electric  Co., 
Maine  Savings  Bank,     . 


Feb. 


1,  i9°3 


,2,500  00 


$400  00 
330  00 
160  05 

$890  05 


$100  00 
14  19 

$114  19 
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RICKER   CLASSICAL   INSTITUTE. 


Name. 

Rate. 

When   Due. 

Par  Value. 

Bonds. 

Richmond  Water  Co.,     . 

6 

Jan.    i,     1899 

$5,000  00 

Knox  Gas  &  Electric  Co., 

6 

Feb.    1,     1903 

1,000  00 

Denver  Union  Water  Co., 

6 

July    1,     1914 

2,000  00 

Notes. 

Mary  Norvek, 

8 

850  00 

Alonzo  Deitz, 

8 

1,300  00 

Nils  Knudston, 

8 

1,100  00 

M.  L.  Aldrich,     . 

7 

700  00 

Wm.  Heishman, 

8 

400  00 

Alice  Salisbury,  . 

8 

1,250  00 

David  M.  Rogers, 

7 

1,000  00 

John  R.  Barry,     . 

8 

400  00 

Sally  A.  Harris, 

8 

1,650  00 

James  Adam, 

8 

1,575   °° 

Cyrus  P.  Brandenburg, 

8 

300  00 

Robert  Milne,      . 

8 

2,700  00 

Swan  Everson, 

8 

400  00 

J.  E.  Hanawalt,   . 

8 

1,800  00 

Aug.  M.  Stearns,        .              .    . 

8 

1,500  00 

$24,925   00 

Less  amount  due  General  Fund, 

462   70 

$24,462  30 

Andrew  Cetnor, 


Kingsley  Scholarship  Fund. 

I      8      I 


$500  00 


20  COLIJY    COLLEGE. 

HIGGINS   CLASSICAL   INSTITUTE. 


Name. 


Bonds. 

Washington  Ind.  Water  Co., 
Chicago  Gas  &  Coke  Co., 
Central  Railway  of  Georgia, 


Notes. 


Rate. 

When 

Due. 

Par  Value. 

4 

Oct.  i. 

1918 

$7,000  00 

5 

6,000  00 

5 

4,000  00 

5 

1,714  18 

8 

1,300  00 

8 

" 

1,000  00 

7 

600  00 
7  76 

$21,621  94 

John  H.  Higgins, 
Alonzo  Deitz, 
C.  Tronson, 
John  Hanson, 
Cash  uninvested, 


Tiebetts  Library  Fund. 
Fort  Smith  Water  Co.,      .  .  6       [Oct.  1,  1910I 

D.  S.  Humphrey  Prize  Fund. 
D.  S.  Humphrey,  .  5 

SUMMARY— ACADEMY    ENDOWMENT. 


Hebron  Academy  End.  Fund, 
Anderson  " 

Josiah  W.  Cook 
Hamlin  Library  k< 

Kingsley  Scholarship         " 
Students'  Pew  " 

Coburn  Classical  Institute, 
Timothy  Boutelle  Library  Fund, 
Hanson  Beneficiary  " 

Sarah  R.  Ricker  Memorial    '■' 

Ricker  Classical  Institute, 
Kingsley  Scholarship  Fund, 

Higgins  Classical  Institute, 

Tibbetts  Library  Fund, 

D.  S.  Humphrey  Prize  Fund, 


Total  Academy  Funds, 


$1,000  00 


$200  00 


$26,926 

78 

9.343 

87 

20,300 

00 

1,000 

00 

500 

00 

480 

35 

$58,55! 

00 

$48,572 

18 

2,500 

00 

890 

°5 

114 

J9 

$52,076 

42 

$24,462 

30 

500 

00 

$24,962 

3° 

$21,621 

94 

1,000 

00 

200 

00 

$22,821 

94 

$158,411 

66 
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ACADEMY   INCOME   ACCOUNTS. 

The  following  tables  contain  a  summary  of  the  income  accounts  of 
the  several  Academy  Endowment  Funds : — 

Hebron  Academy. 

receipts. 


P.  Carroll,  interest  on  note, 

N.  Knudston,  " 

A.  M.  Stearns, 

James  Yuill,  " 

Richard  Nagle,  k' 

P.  Fitzgerald,  " 

Wm.  Maxwell,  " 

A.  G.  Anderson,  " 
Wm.  B.  Squires,  " 
W.  H.  McBain, 

J.  P.  Loe, 

D.  A.  McKenzie,  " 

T.  Callaghan, 

Aug.  Jarbo,  " 

Thos.  W.  Wright, 

D.  J.  Fleming,  " 

B.  H.  Cochrane,  " 
A.  O.  Myhre, 

Henry  Warren, 

John  J.  Hilliard, 

Henry  Metherell,  " 

Samuel  Wilson,  " 

John  Mountain,  " 

Thos.  Brouse,  " 

Leora  M.  Thalle, 

Robert  J.  Hyland, 

Pat  Callaghan,  " 

Fort  Smith  Water  Co., 

City  Water  Co.,  E.  St.  Louis, 

Knox  Gas  &  Electric  Co., 

Butte  City  Water  Co., 

Lewiston  &  Auburn  Electric  Co., 

Bellaire,  Bridgeport  Electric  Co., 

Penn.  Railroad  Co., 

Pueblo  Water  Co., 

Oshkosh  Water  Co., 

Washington  Water  Co., 

Knute  Erickson,    - 

Geo.  C.  Purington, 

S.  P.  Cushman,  Treas., 

Balance  forward, 


$117 


72    00 


117 

00 

32 

45 

128 

07 

81 

5o 

78 

00 

52 

80 

38 

50 

62 

40 

63 

00 

78 

00 

93 

60 

78 

00 

93 

60 

144 

00 

62 

40 

25 

75 

47 

80 

40 

45 

85 

80 

io5 

00 

80 

00 

66 

3° 

34 

00 

39 

00 

44 

10 

60 

00 

250 

00 

24 

00 

161 

25 

120 

00 

300 

00 

25 

00 

120 

00 

90 

00 

60 

00 

36 

00 

10 

s» 

1,805 

00 

9,780 

3l 



—   $14,802 

66 
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Disbursements. 
Balance  forward, 
S.  P.  Cushman,  Treas., 
P.  Bonney,  services  as  Treasurer, 
Colby  University,  interest,    - 
Willis  A.  Joy,  legal  service  and  disbursements, 
taxes,  &c,    - 


£9>55°  29 
4,35°  °° 

59   I2 

400  00 

443   2  5 
$14,802   66 


Coburn  Classical  Institute. 


RECEIPTS. 

Denver  Water  Co.,  coupons, 

Lockwood  Co.,  " 

Chicago  &  W.  M., 

Oxford  Loan  Association,       " 

Mousam  River,  " 

Thos.  Connell,  interest, 

A.  L.  Lane,  " 

D.  Callaghan,  " 

Joseph  Fay, 

F.  W.  Johnson,  tuition, 

R.  A.  Gilpatrick,  room  rent  Hanson  cottage, 

Balance  forward. 


400  00 
100  00 
189  88 
500  00 
150  00 
94  85 
73  5° 
00 
00 

05 
23 
67 


78 

78 
2,761 

653 
14,231 


DISBURSEMENTS. 

Balance  forward,       . 

$12,041   56 

Orders  of  Prudential  Committee,  etc., 

IJ51  6l 

P.  Bonney,  services  as  Treasurer,    . 

52  01 

Frank  W.  Johnson,  salary, 

1,650  00 

A.  L.  Lane,                    "    "      .      '       . 

1,500  00 

Rose  A.  Gilpatrick,     " 

800  00 

Helen  F.  Plaisted,       " 

600  00 

Jessie  E.  Pepper,          " 

400  00 

John  Hedman,              " 

200  00 

T.  J.  Kershner,  janitor, 

3J5   °° 

Timothy  Boutelle  L 

CBRARY. 

receipts. 

Balance  forward,       . 

$    21     24 

Leadville  Water  Co., 

I20    OO 

Municipal  Securities  Co.,     . 

27  5° 

DISBURSEMENTS. 

Orders  of  Prudential  Committee, 

$101   26 

Balance  forward,       . 

67  48 

$19,310  18 


$19,310  18 


$168  74 


$168  74 
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RICKER  CLASSICAL  INSTITUTE. 


RECEIPTS. 

A.  M.  Stearns,              interest  on  note, 

$117   00 

Robert  Milne,                              " 

210  60 

John  Brown,                                  " 

68   00 

Andrew  Cetnor,                           " 

39   °° 

Sally  A.  Harris, 

271    00 

Fred  S.  Flanders,                        " 

70  00 

C.  P.  Brandenburg,                     " 

20  00 

J.  E.  Hanawalt,                            " 

114  76 

Nils  Knudston,                            " 

88   00 

James  Adam,                               " 

no   25 

Marcus  J.  Aldrich,                      " 

55   °7 

James  R.  Barry,                           " 

63   23 

Alonzo  Deitz,                               " 

91   00 

P.  &  R.  F.,                     coupons, 

25   00 

Denver  Water  Co.,              " 

100  00 

Richmond  Water  Co.,         " 

53   IO 

Knox  Gas  &  Elec.  Co.,      " 

60  00 

Balance  forward, 

2,624  44 

DISBURSEMENTS. 

Balance  forward, 

$2,751    71 

P.  Bonney,  services  as  Treasurer, 

33  65 

F.  A.  Gellerson,  Treasurer, 

800  00 

Colby  University,  interest, 

400  00 

Accrued  interest — securities  purchased, 

2   33 

Willis  A.  Joy,  services  and  disbursements, 

167    76 

$4,i55   45 


lSS   45 


HIGCxINS  CLASSICAL  INSTITUTE. 


RECEIPTS. 


Chicago  Gas  &  Coke  Co.,  coupons, 

Fort  Smith  Water  Co., 

Central  Ry.  of  Georgia,  " 

Washington  Water  Co., 

Alonzo  Deitz, 


$3°° 

00 

60 

00 

200 

00 

140 

00 

91 

00 

DISBURSEMENTS. 


Percival  Bonney,  Treasurer,  .  .        $  22   82 

D.  S.  Humphrey,  "  .  .  758    18 

Willis  A.  Joy,  legal  services  and  disbursements,        10  00 


$791    00 
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REMARKS. 


The  securities  owned  by  the  College  have  shared  in  the  improved 
business  condition  of  the  country. 

The  Washington  Water  Company  has  completed  its  re-organization 
during  the  year,  and  interest  payments  have  been  resumed  at  the  rate 
of  4  per  cent,  for  five  years  from  October  i,  1898 — at  rate  of  4^-  per 
cent,  for  the  next  five  years,  and  5  per  cent,  thereafter. 

GIFTS. 

During  the  year  the   Financial   Secretary  has  paid  into  the  treasury 
the   sum  of   $5,246.14  on    account  of  collections,  which  sum   has  been 
distributed  in  accordance  with  designation  of  donors,  as  follows  : — 
General  Fund,  $1,288  80 

Chemical  Laboratory,  2,268  09 

Girls'  Dormitory,  1,565   00 

Library  Fund,  Class  '99,  15   25 

Ricker  End.  Fund,  109   00 

$5,246   14 

In  accordance  with  its  subscription  the  American  Baptist  Education 
Society  has  paid  $2,960.44  in  addition  to  the  above. 

At  the  close  of  the  last  financial  year  there  had  been  paid  into  the 
College  treasury  the  sum  of  $17,475.21  on  account  of  the  Dutton 
subscription.     The  whole  amount  so  far  received  is  $25,68  [.79. 

During  the  year  the  executors  of  the  will  of  the  late  Eustace  C.  Fitz 
have  paid  $4,750,  being  the  legacy  of  $5,000  contained  in  his  will  less 
the  collateral  inheritance  tax. 

The  College  was  one  of  the  residuary  legatees  in  the  will  of  Joseph 
H.  Seaver,  class  of  1848.  I  have  received  the  sum  of  $38.37  on  that 
account. 

The  executor  of  the  will  of  Josiah  W.  Cook  has  paid  $1805  to  Hebron 
Academy  under  the  residuary  clause  of  the  will. 

It  will  be  seen  that  the  gifts  which  have  reached  the  College  treasury 
during  the  year  amount  to  $14,799.95. 

On  the  24th  day  of  August,  1898,  Mrs.  Phebe  R.  Sturtevant,  of 
Jamaica  Plain,  Mass.,  made  the  following  proposition  to  the  Trustees  of 
Hebron  Academy : 

"If  the  Trustees  of  Hebron  Academy  will  secure  funds  for  the  following  purposes  : 
First,  To  purchase  land  to  the  west  of  the  present  campus. 

Second,   To  put   in    the  foundation  of    a  building  for  a  dormitory  ready  for  the 
superstructure. 
Third,  To  grade  the  grounds  suitably  about  such  building. 
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Fourth,  To  furnish  the  dormitory  when  constructed  with  furniture,  bedding,  etc. 

Then  I  will  erect  upon  this  foundation  .a  dorm'itory  building  complete  and  will 
provide  the  plumbing,  steam  heating,  and  laundry  accommodations,  cooking  ranges, 
and  kitchen  dishes  and  utensils." 

At  a  meeting  of  the  Trustees,  held  Sept.  30,  the  above  proposition 
was  accepted,  and  Percival  Bonney,  George  D.  Bisbee  and  Fred  E. 
Richards  were  appointed  a  committee  to  raise  the  necessary  funds  and 
to  superintend  the  construction  of  the  dormitory. 

Plans  were  drawn  by  architect  John  Calvin  Stevens,  which  were 
approved  by  the  committee  and  the  generous  donor,  and  construction 
contracts  have  been  made.  The  work  of  grading  and  putting  in  the 
foundation  is  now  in  progress.  The  entire  expenditure  will  be  nearly 
$70,000,  and  the  result  will  be  a  building  not  excelled  in  beauty  and 
equipment  by  any  academy  dormitory  in  New  England. 

CHEMICAL    LABORATORY. 

The  amount  collected  from  Chemical  Laboratory  subscriptions  to 
May  1  st  was  $8,138.06,  while  the  payments  on  construction  account 
have  been  $23,792.89.  The  building  will  cost  about  $32,000  when 
fully  completed  and  equipped. 

Percival  Bonney, 

Treasurer. 
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We  have  examined  the  accounts  of  Percival  Bonney,  Treasurer  of 
Colby  College,  for  the  eleven  months  ending  May  i,  1899,  as  contained 
in  the  cash  book  from  page  262  to  page  303  inclusive,  and  find  the 
same  correctly  cast  and  properly  vouched. 

We  have  also  seen  that  all  entries  are  duly  transferred  to  the  ledger 
and  that  the  accounts  there  are  rightly  cast  and  the  balances  carried 
forward  to  new  accounts. 

We  have  also  examined  the  assets  of  the  College  in  the  hands  of  the 
Treasurer,  consisting  of  notes,  mortgages  and  cash,  and  find  the  same 
correct  as  set  forth  in  the  foregoing  report. 

We  also  find  all  the  other  securities,  consisting  of  bonds  and  stocks 
embraced  in  said  report,  to  be  correct  and  on  deposit  in  the  vaults  of 
the  Union  Safe  Deposit  and  Trust  Co.,  as  certified  to  us  by  the  com- 
mittee appointed  to  examine  the  same. 

Nathaniel  Butler, 
A.  A.  Plaisted. 

Waterville,  May  31,  1899. 
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To  the  Trustees  of  Colby  College : 

The  undersigned  respectfully  submits  his  report  for  the  year  ending 
May  i,  1900. 


COLBY  COLLEGE. 

STATEMENT  OF  ASSETS —  GENERAL  FUND. 

Bonds. 


NAME. 

Rate. 

When  Due. 

Par  Value. 

Cost. 

Iowa  Falls  &  Sioux  City,       .     . 

7 

May    r, 

1917 

$15,000  00 

$.14,092  50 

Wisconsin  Central 

4 

July     I, 

1949 

1  [,000  CO 

Cedar  Rapids  &  Mo.  River,  .     . 

7 

May    r, 

1916 

1 5  000  00 

13.425  00 

Nebraska  Loan  &  Trust  Co., 

6 

Dec.    i, 

1898 

6,000  00 

6,000  00 

Jeffersonville  Water  Co.,       .     . 

6 

Aug.    i, 

1918 

10,500  00 

10.515  00 

Green  Island  Water  Co.,   .     .     . 

6 

Mar.    i, 

1908 

10,000  00 

10,000  00 

"         "             "         '•      Scrip, 

6 

350  00 

350  00 

Greenbush  Water  Co 

5 

June    i, 

1907 

10,000  00 

10,000  00 

Fort  Smith  Water  Co.,       .     .     . 

6 

Oct.    i, 

1 90 1 

5.000  00 

4.900  00 

Kankakee  Water  Co., 

6 

J^y   h 

1906 

10,000  00 

10.000  00 

Vankton  Water  Co.,       .... 

7 

Mar.   i, 

1912 

3,500  00 

3.605  00 

Investment  Trust  Co.,       .     .     . 

6 

Sept.  i, 

1903 

48,240  00 

48,240  00 

Kansas  City  Belt  Railway,       .     . 

6 

July    i, 

1916 

2,000  00 

2,060  00 

Cit.  Gas  Light  (Brooklyn),    .     . 

5 

Feb.   i, 

1940 

6,oco  00 

5,100  00 

Eau  Claire  Street  Railway,     .     . 

4 

Jan.     2, 

1916 

5,000  00 

10,000  00 

Wat.  &  Fairfield  Street  Ry.,      . 

5 

Nov.  i, 

191 1 

1,500  00 

1,500  00 

Missouri,  Kansas  &  Eastern,  . 

5 

April  I, 

1942 

20,000  00 

Kanawha  &  Michigan,       .     .     . 

4 

April  I, 

1990 

24,000  00 

19.920  00 

Rochester  Water  Co 

5 

May    i, 

1917 

5.000  00 

4.875  00 

Maine             "           "     .     .     .     . 

5 

April  i, 

*93l 

5,000  00 

5 . 1 00  00 

United  Gas  &  Elec.  Co.,    .     .     . 

5 

Mar.    i, 

1917 

5.000  00 

5,000  00 

Leominster  &  Clinton  Ry.,    . 

5 

April  i, 

1917 

5,000  00 

5,100  00 

Oshkosh  Water  Co 

6 

500  00 

500  00 

Kansas  City,  F.  S.  &  Memphis, 

5 

May    t, 

1928 

3,000  00 

3,135  00 

$226,590  00 

Stocks. 


C.  B.  &  Q.  Railroad 

Lockwood  Company, 

Pennsylvania  Railroad, 

National  Traders'  Bank,       .     .     .     . 

Canal  National  Bank, 

Mnfrs'  National   Bank,  Lewiston,     . 

Casco  National  Bank, 

Ticonic  Nat.  Bank,  Waterville,     ,     . 
North  Nat.  Bank,   Rockland,      .     . 
Shoe  &  Leather  Nat.  Bank,  Auburn, 

Investment  Trust  Co., 

Merchants'  National  Bank,  .     .     .     . 
International  Loan  &  Trust  Co.,     . 

Westbrook  Trust  Co., 

Norway  National  Bank,      .... 
Rumford  Falls  Trust  Co.,    .     .     .     . 
Union  Pacific  Preferred,      .... 
Wisconsin  Central,  Preferred,      .     . 
"  "         Common,      .     . 


250  Shares 

$25,000 

00 

$29,425  00 

100       " 

10,000 

00 

[ 0,000  00 

220       " 

11,000 

00 

13,362  00 

8 

800 

00 

800  00 

25       " 

2,500 

00 

3,521  00 

19       " 

1,900 

00 

2,151  00 

30       " 

3,000 

00 

4  590  00 

12       " 

1,200 

00 

1,200  00 

10       " 

1,000 

00 

1.322  50 

15       " 

1,500 

00 

1,667  50 

179       " 

17,900 

00 

17.900  00 

34       " 

3,400 

00 

4,590  00 

25       " 

2,500 

00 

2,500  00 

10       " 

1. 000 

00 

1,000  00 

10       " 

1,000 

00 

1,150  00 

10       " 

1,000 

00 

1,000  00 

75       " 

7,500 

00 

5J09  37 

108       " 

10,800 

00 

117       " 

11,700 

00 

$114,700 

00 
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Promissory  Notes. 


Name. 

Rate. 

Amount. 

Samuel  Osborn,        .... 

6 

$   108   oo 

Albion  W.  Small,            .... 

6 

2,900  00 

Frances  Douglass,    .... 

6 

181    67 

A.  G.  Anderson,              .... 

7 

300  00 

J.  E.  Stephenson,     .... 

7 

1.3  co  00 

H.  Monroe,         ..... 

8 

900  00 

Henry  J.  Byron,        .... 

8 

300  00 

Waterville  Baptist  Church, 

6 

400   00 

Chas.  M.  Drummond, 

6 

77   00 

Hebron  Water  Co.,         .... 

6 

1,000  00 

D.  P.  Bailey  et  a/s., 

6 

800  00 

Shailer  Matthews,           . 

6 

235   00 

H.  H.  Grosvenor,     .... 

6 

1,200  00 

H.  H.  Putnam,  ..... 

6 

373  61 

Marcus  J.  Aldrich,   .... 

8 

750  00 

Katie  Schumacher,         .... 

7 

1,300  00 

Austin  C.  Russell,    .... 

8 

2,500  00 

J.  O.  Helgeneset,            .... 

8 

1,200  00 

Fred  P.  H.  Pike,      .... 

6 

227   00 

B.  C  Richardson,           .... 

6 

75   00 

H.  R.  Dascomb,        .... 

6 

400  00 

B.  F.  Lawrence,              .... 

6 

100  00 

J.  K.  Richardson,     .... 

6 

321   77 

C   E.  G.  Shannon,           .... 

6 

130  00 

John  Hedman,          .... 

6 

200  00 

Colby  Athletic  Association, 

6 

270  00 

Ole  A.  Nelson,           .... 

6 

1,000  00 

Rachael  McKechney,     .... 

6 

1,400  00 

Samuel  Harvey,        .... 

6 

900  00 

Charles  W.  Andrews,     .... 

6 

1,500  00 

$22,349  05 

Real  Estate. 

Description. 

Amount. 

Parsonage  house,  Waterville, 

. 

$3,275   0o 

MISCELLANEOUS. 

Special  Prize  Fund,      .... 

$     261   87 

Class  1 88 1  Library  Fund, 

i33  88 

German  Prize               "... 

i'4  31 

Hanson  Beneficiary    "                     ... 

21    77 

Hebron  Income             .... 

10,311   86 

Ricker  Income,       .              .              .    , 

2,477  91 

Wording  Hall,                .... 

5>°73  23 

$18,394  83 
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SPECIAL   FUNDS. 

In  addition  to  the  General   Fund  set  out  in  the  foregoing  statement, 
the  assets  of  the  Special  Funds  are  as  follows  : 

Colby  Scholarship  Fund. 


Knox  Gas  &  Electric  Co., 
Crystal  Water  Co., 
Union  Electric  Co.,  . 
Athol  Water  Co., 
N.  O.  Pope  (note),  . 
Nathaniel  Butler, 
South  Paris  Savings  Bank, 


Feb.  i, 

1903 

$5,000  00 

July  i, 

1910 

5,000  00 

April  i, 

1914 

5,000  00 

Feb.  i, 

1912 

3,000  00 

1,000  OO 

500  OO 

500  OO 

$20,000  OO 

J.  Warren  Merrill  Fund. 


International  Loan  &  Trust  Co., 
Housatonic  Water  Co., 
Cash  uninvested, 


Special  Prize  Fund. 


Rochester  Water  Co., 

Lewiston  &  Auburn  Electric  Co., 

John  Hennessy     (note), 

Joseph  Rutherford     " 

Nancy  Deitz  " 

Rosa  Fitzhenry  "    . 


Less  amount  due  General  Fund, 


May 
Mar. 


1917 
1909 


Wm.  A.  Murphy     (note), 
Margaret  Wallace      " 
Edward  Harvey         " 
Ticonic  Bank  (1  share), 
Maine  Savings  Bank, 


Library  Fund. 


$2,400 

OO 

5,000 

OO 

2,600 

OO 

$10,000 

OO 

$1,000 

00 

500 

OO 

1.760 

OO 

1,100 

OO 

800 

OO 

35° 

OO 

$SAS° 
261 

OO 

87 

$5^88 

'3 

■  $1 

,300 

00 

375 

OO 

600 

OO 

100 

OO 

18 

77 

$2 

>393 

77 

Keely  Memorial  Library  Fund. 
Wm.  E.  Braithwaite,  .  .  |8| 


$1,000  00 
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Martha  H.  Moor  Library  Fund. 


Maine  Central, 

Knox  Gas  &  Electric  Co.,   . 

Fort  Smith  Water  Co., 

Ticonic  National  Bank  (Stock),  12  shares, 

Peoples'       "  "  "  5       " 

Cash  uninvested, 


$  200 

OO 

IOO 

00 

1,000 

OO 

1,200 

OO 

500 

OO 

176 

39 

$3,176 

39 

Class  1881   Library  Fund. 


Wra.  J.  Carlson, 

Less  amount  due  General  Fund, 


$550  00 
133  88 


16  12 


Hamlin  Prize  Fund. 
Crystal  Water  Co.,  .  .  |6| 


$500  00 


German  Prize  Fund. 


Ole  Aasboe, 

Less  amount  due  General  Fund, 


$1,000  OO 
114  31 

$  885  69 

Special  Trust  Fund. 
Kansas  City  Belt  (W.  H.  Alden),        .       |6| 


$1,000  00 


Dutton  Subscription  —  Girls'  Dormitory. 
Union  Safe  Dep.  &  Trust  Co.,  deposit,        .  .  .       $4,966  70 

Dutton  Subscription — Class  '99  Fund. 
Union  Safe  Dep.  &  Trust  Co.,  deposit,  .  .  $       36  75 


Cash  on  Hand. 


Portland  National  Bank, 
Ticonic  National  Bank, 


$7,879   20 
440  60 


,319   bo 


COLBY  COLLEGE. 


LIABILITIES. 


Martha  H.  Moor  Library  Fund. 
Higgins  End.  Fund, 
Boutelle  Library  Income, 
J.  Warren  Merrill  Fund, 
Hebron  End.  Fund, 
Anderson  Fund, 
J.  W.  Cook  Fund, 
Students'  Pew  Fund, 
Coburn  End.  Fund, 
Boutelle  Lib.  Fund, 
Ricker  End.  Fund, 


$  n6  39 

7  76 
46  78 

2,600 

00 

320 
168 

91 

62 

900 

00 

235 

41 

73T7 

18 

500 

00 

574  55 

(267  60 


SUMMARY. 


Bonds,  par  value, 

Stocks,       " 

Notes,  secured  by  mortgages,     . 

Real  Estate, 

Miscellaneous,    . 

Special  Funds, 

Cash  on  hand,    . 

Gross  assets, 
Liabilities  deducted, 


$226,590  00 
114,700  00 

22,349  05 
3,275  00 

18,394  ^3 

49,073  61 

8,319  80 

$442,702  29 
6,267  60 


Net  assets, 


$436,434  69 
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INCOME. 

The  gross  income  of  the  College  during  the  past  twelve  months, 
exclusive  of  gifts,  amounts  to  the  sum  of  $29,862.40,  and  has  been  de- 
rived from  the  following  sources.  The  net  income,  however,  amounts 
to  the  sum  of  $29,062.40,' and  is  obtained  by  deducting  from  the  gross 
income  $8oo.oo,  that  sum  having  been  paid  to  the  donors  of  special 
trust  funds. 


GENERAL 

Maine  Central, 

Chicago  &  Southwestern, 

Eau  Claire  Light,  •  . 

Iowa  Falls  &  Sioux  City, 

Cedar  Rapids  &  Mo.  River, 

Nebraska  Loan  &  Trust, 

Kankakee  Water  Co  , 

Jeffersonville  Water  Co., 

Clinton  Water  Co., 

Greenbush  Water  Co., 

Citizens'  Gas  Light  Co.,     . 

Fort  Smith  Water  Co., 

Waterville  and  Fairfield  Street  Railway 

Kansas  City  Belt  Co., 

Yankton  Water  Co., 

Mo,  Kansas  &  Eastern, 

United  Gas  &  Electric  Co., 

Kanawha  &  Michigan, 

Leominster  &  Clinton, 

Maine  Water  Co., 

Rochester  Water  Co., 

Oshkosh  Water  Co.,      . 

Wisconsin  Central  Railway, 

Kansas  City,  Fort  Scott  &  Memphis 


GENERAL  FUND 

Chicago,  Burlington  &  Quincy, 
Pennsylvania  Railroad, 
Canal  National  Bank, 

Casco  "  " 

Traders'  '*  " 

Manufacturers'        "  ii 

North  "  " 

Merchants'  "  " 

Norway  "  " 

Shoe  &  Leather      "  " 

Westbrook  Trust  Co., 
Rumford  Falls  Trust  Co., 
Lockwood  Co., 
Union  Pacific  Preferred, 


FUND  — Bonds. 


$  47 

°5 

293 

21 

200 

00 

1,050 

00 

1,050 

00 

360 

00 

300 

00 

630 

00 

216 

67 

250 

00 

300 

00 

lS° 

00 

37 

50 

180 

00 

245 

00 

1,000 

00 

250 

00 

960 

00 

250 

00 

250 

00 

250 

00 

l5 

00 

140 

00 

61 

00 

Stocks. 

.  $2,925 

00 

500 

CO 

I25 

00 

240 

00 

72 

00 

114 

00 

80 

00 

204 

00 

60 

00 

60 

00 

60 

00 

60 

00 

600 

00 

lS° 

00 

U85   43 


$5,250   00 
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GENERAL  FUND  —  Promissory  Notes. 


Samuel  Osborn, 

A.  W.  Small, 

H.  R.  Dascomb, 

Frances  Douglass,     . 

Joseph  Franck, 

Henry  Burris. 

A.  Johnstone, 

Hugh  Monroe, 

D.  P.  Bailey, 

A.  G.  Anderson, 

Henry  J.  Byron, 

Shailer  Matthews, 

Hebron  Water  Co  , 

James  Knox, 

Portland  Bank,  int  on  deposits, 

Hebron  Academy,     . 

Ricker  Classical  Institute, 

Katie  Schumacher,    . 

J.  O.  Helgeneset, 

M.  J.  Aldrich, 

A.  C.  Russell,      . 

F.  E.  Vorachek, 

H.  H.  Grosvenor, 

Isak  Pederson, 

A.  M.  Burton,      . 

J.  E.  Stephenson, 


$     6  48 


174 

00 

8 

00 

12 

70 

61 

20 

68 

00 

68 

00 

70 

20 

48 

00 

35 

00 

18 

00 

'4 

5o 

90 

00 

3? 

70 

162 

64 

400 

00 

400 

00 

91 

00 

84 

00 

104 

08 

200 

00 

84 

80 

IOI 

5o 

37 

40 

3 

5° 

65 

00 

$2,438  70 


SPECIAL  FUNDS. 

Colby  Scholarship  Fund. 


Union  Electric  Co., 
Crystal  Water  Co., 
Knox  Gas  &  Electric  Co. 
Athol  Water  Co., 
N.  O.   Pope, 


I300  00 

150  00 

300  00 

150  00 

60  00 


10  00 


Library   Fund. 


Alice  Campbell, 

Knox  Gas  &  Electric  Co 

James  Archer, 

Maine  Central, 

Fort  Smith  Water  Co., 

Edward  Harvey, 

Margaret  Wallace, 

People's  Nat.  Bank, 

John  O.  Marble, 


$   60 

00 

6 

00 

73 

00 

14 

00 

3° 

00 

66 

00 

26 

25 

27 

5° 

100 

00 

#402   75 
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Hamlin  Prize  Fund. 
Crystal  Water  Co.,  .  .  .  .     $15   00 


Special  Prize  Fund. 

Lewiston  &  Auburn  Electric  Co.,            .             ,  $  30  00 

Rochester  Water  Co.,              .             .             .  25  00 

Joseph  Rutherford,         .             .              .  88  00 

Nancy  Deitz,              .              .              .              .  56  00 

John  Hennessy,                ....  202   49 


Class  of  1881   Library  Fund. 
Erick  A.  Wolfe,  .  .  .  .       $27   20 


German  Prize  Fund. 
Ole  Aasboe,         .....       $80  00 


Rent. 

A.  Marquardt,     .             .             .             .  .     $150  00 

E.  S.  Woodman,         ....  100  00 

Nath.  Butler,       .             .             .             .  .       266  64 


Term  Bill. 
Students  of  the  College,  less  scholarship  aid,    $11,285    19 


$15   00 


$401   49 


$27   20 


$516  64 


$11,285   19 
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RECEIPTS. 

Cash  on  hand,  May,  1899, 

$  8,600   19 

Bond  and  stock,    . 

57,960  00 

Biblical  Professorship  Fund, 

550  00 

Chemical  Building, 

1,608   51 

Department  of  Physics, 

40  00 

Dutton  Subscription,  No.  r, 

7>25r  97 

No.  2,  . 

529  75 

Fund  Note, 

5,983  20 

German  Prize  Fund,  . 

80  00 

Girls'  Dormitory,  . 

997  7° 

General  Fund 

1,624  15 

Hamlin  Prize  Income, 

15  00 

Interest,           .... 

17^63   13 

Keely  Memorial  Library  Fund,    . 

1,000  00 

Library  Fund, 

1,301   26 

Library  Fund  Income, 

402   75 

Class  1881, 

427   20 

"     1899, 

13  25 

J.  Warren  Merrill  Fund, 

600  00 

Profit  and  Loss,    . 

4,100  00 

Premium,         .... 

2,980  00 

Repairs,     .... 

10 

Rent,  ..... 

516  64 

Special  Prize  Fund, 

433   25 

Term  Bill,        .... 

17,164   19 

Timber  Land, 

4,702    18 

Coburn  Endowment  Fund, 

2,625   °° 

"        Income,     . 

5,662   26 

Hanson   Beneficiary  Fund,     . 

518   18 

Sarah  R.  Ricker  Memorial  Fund, 

21    15 

Boutelle  Library  Fund, 

500  00 

"                   "             Income,  . 

140  63 

Hebron  Endowment  Fund,     . 

9,870  00 

Anderson  Fund,    . 

5>775  °° 

Students'  Pew  Fund, 

235    4T 

Josiah  W.  Cook  Fund, 

1,200  00 

Hebron  Income, 

3,8i8  05 

Ricker  Endowment  Fund, 

3,937   25 

Kingsley  Scholarship  Fund,  . 

500  00 

Ricker   Income,     . 

1,398  62 

Higgins  Endowment  Fund,    . 

3>°55  23 

Higgins  Income,    . 

898  41 

$176,199  6 
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DISBURSEMENTS 


Advertising, 

Bond  and  Stock, 

Department  of  Physics,    . 
"       Chemistry, 
"      Geology,   . 
"       Botany, 
"      Biology,    . 

Dutton  Subscription,  No.  i,   . 
No.  2, 

Chemical  Building.     . 

Expense,     . 

Fund  Note,     . 

Fuel, 

German  Prize  Fund,  . 

Girls  Dormitory,    . 

Hamlin  Prize  Income, 

Interest,     . 

Insurance. 

Keely  Memorial  Library  Fund, 

Library  Fund, 

"  Income,     . 

Class  of   1881, 
"      1899, 

Printing, 

Prize, 

Profit  and  Loss, 

Premium,  . 

Repairs, 

Special  Prize  Fund, 

Service, 

South  College  Repairs, 

Salary, 

Term, Bill, 

Timber  Land, 

Coburn  Endowment  Fund 
"       Income, 

Hanson  Beneficiary  Fund, 

Sarah  R.  Ricker  Memorial  Fund, 

Boutelle  Library  Income, 

Hebron  Endowment  Fund, 

Hebron  Income,    . 

Anderson  Fund, 

Kingsley  Scholarship  Fund, 

Ricker  Endowment  Fund, 

Ricker  Income,     . 

Higgins  Endowment  Fund, 

Higgins  Income,   . 

Cash  on  hand  to  balance, 


244 

35 

45,200 

00 

160 

35 

2  r 

45 

23 

67 

20 

00 

564 

29 

7-25T 

97 

529 

75 

10,829 

52 

6,005 

47 

6.364 

97 

4,762 

10 

35 

00 

997 

70 

60 

00 

829 

00 

27 

5° 

1,000 

00 

1,301 

26 

4i3 

17 

55° 

00 

J3 

25 

489 

40 

170 

00 

3,900 

00 

160 

5° 

1,353 

79 

381 

76 

2,212 

43 

3,478  38 

26,499 

95 

5>879 

ou 

7^ 

9l 

1,000 

00 

7,646  36 

700 

00 

21 

IS 

161 

33 

8,868 

5° 

4,349 

60 

4,720 

25 

500 

00 

2,900 

00 

1,252 

09 

3>°55 

23 

898 

41 

8,3*9 

80 

$176,199  6 
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COLBY  COLLEGE. 


The  payments  on  salary  account  amounting  to  the  sum  of  $26,499.95 
have  been  made  to  the  following  persons:  — 


Nathaniel  Butler, 
Edward  W.  Hall, 
William  Elder, 
Julian  D.  Taylor, 
Laban  E.  Warren, 
Gordon  F.  Hull, 
William  S.  Bayley, 
Carlton  B.  Stetson, 
James  W.  Black, 
Arthur  J.  Roberts, 
Anton  Marquardt, 
G.  D.  B.  Pepper, 
John  Hedman, 
F.  P.  H.  Pike, 
Grace  E.  Matthews, 
Newell  T.  Button, 
Percival  Bonney, 
Mary  A.  Sawtelle, 
Angus  M.  Frew,     . 
W.  J.  Drisko, 


$3j5°° 

00 

1,800 

00 

1,800 

00 

1,800 

00 

1,800 

00 

1,000 

00 

1,800 

00 

1,800 

00 

1,800 

00 

1,800 

00 

1,500 

00 

1,300 

00 

*75 

00 

500 

00 

708 

3i 

1,100 

00 

. 

600 

00 

35° 

00 

900 

00 

466  64 

$26,499  95 
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The  following  is  a  comparative  table  of  the  net  expense  and  income 
for  the  year  ending  June  i,  1898,  and  for  eleven  months  ending  May 
1,  1899  and  for  year  ending  May  1,  1900. 

EXPENSE. 


1898. 

1899. 

1900. 

Advertising, 

$  105 

25 

$     224  55 

$     244  35 

Department  of  Physics, 

205  81 

160  35 

"               Botany,    . 

20  00 

u               Chemistry,     . 

89 

*9 

61   46 

21   45 

"               Geology, 

112 

40 

231   28 

"                Biology, 

168  95 

564  29 

Expense, 

6,210 

66 

•  4,999  06 

6,005  47 

Fuel, 

2,892 

T5 

1,05°  95 

4,762    10 

German  Prize  Fund, 

60 

00 

35  °° 

35  00 

Hamlin  Prize  Income, 

45 

00 

15  00 

60  00 

Insurance, 

56i 

20 

200  20 

27  50 

Library  Fund  Income, 

385 

35 

278  54 

413   l7 

"       Appropriation,    . 

200  00 

"       Fund, Class  of  188  r,  . 

13 

00 

31    20 

27   20 

Printing, 

368 

88 

374  75 

489  40 

Prize, 

J45 

00 

2 10  00 

170  00 

Repairs, 

1,115 

29 

1,051   47 

!>353  79 

Service, 

2,219 

3« 

2,238  93 

2,212  43 

Salary,     . 

27,566 

66 

25,924  92 

26,499  95 

Stumpage, 

100 

00 

Special  Prize  Fund, 

54  80 

401   49 

Stenographer  App.    . 

31 

77 

$42,021 

18 

$37>556  87 

$43>4°7  94 

INCOME. 

1898. 

1899. 

*    1900. 

Special  Prize  Fund, 

$     221 

02 

$     405  40 

$     401  49 

Hamlin  Prize  Income, 

3° 

00 

30  00 

15  00 

Biblical  Professorship, 

33o 

90 

Interest,  net, 

i5,293 

62 

16,713  58 

16,334  13 

Library  Fund  Income,    . 

362 

l7 

272  65 

402  75 

"     Class  of  1881,  . 

18 

20 

31   20 

27  20 

German  Prize  Fund. 

81  67 

80  00 

Rent, 

75° 

00 

53o  33 

516  64 

Term  Bill,  net,    . 

J4,557 

lS 

12,314  35 

11,285   J9 

$31,5*3 

06 

$30,379   18 

$29,062  40 

Excess  of  expense  over  income, 

$10,458 

12 

$  7»'77  69 

$14,405  54 
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COLBY  COLLEGE. 


ACADEMY   ENDOWMENT  FUNDS. 

By  a  vote  of  the  Board  it  is  made  the  duty  of  the  Treasurer  to  report 
annually  the  condition  of  each  of  the  Academy  Endowment  Funds,  and 
the  securities  in  which  each  is  invested. 

The  following  is  a  statement  of  the  securities  in  which  the  several 
Academy  Funds  are  invested  :  — 


HEBRON    ACADEMY. 

Name. 

• 

Rate. 

When  Due. 

Par  Value. 

Bonds 

Lewiston  &  Auburn  Electric  Co., 

6 

Mar.  i,  1909 

$2,000  00 

Washington  Water  Co.,     . 

4 

Oct.  1,  1918 

3,000  00 

Oshkosh                       " 

6 

1,500  00 

Stocks. 

Pennsylvania  Railroad,     . 

22  shares 

1,100  00 

Union  Pacific  Preferred, 

25       « 

2,500  00 

Notes. 

Albion  Hersey, 

6 

1,550  00 

Geo.  C  Purington, 

6 

87  37 

M.  B.  Brunk, 

8 

1,000  00 

F.  M.  Young, 

7 

1,000  00 

Alvin  Record, 

6 

500  00 

D.  G.  Fleming, 

8 

1,800  00 

Samuel  Wilson, 

8 

1,500  00 

Aug.  M.  Stearns, 

8 

• 

1,500  00 

Tillie  Erickson, 

8 

700  00 

Byron  W.  Cooper, 

8 

800  00 

John  Mountain, 

8 

1,000  00 

Blake  Vent, 

6 

950  00 

L.  C.  Hazlett, 

6 

2,000  00 

Win.  F.  Winter  et  al, 

6 

1,500  00 

Georgiana  H.  Andrews, 

6 

1,500  00 

M.  A.  Hjertoos,    . 

6 

35°  °° 

George  W.  Kellogg,   . 

6 

500  00 

Cash  uninvested, 

320  91 

$28,658  28 
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Name. 

Rate. 

Amount. 

Patrick  Callaghan,  . 

8 

$    630  00 

Lena  Kjos,         .... 

6 

800  00 

L.  L.  Nestegard, 

8 

55°  °° 

Georgiana  Andrews, 

8 

1,500  00 

Nils  Knudston, 

8 

900  00 

John  J.  Hilliard, 

8 

500  00 

John  Jameson, 

8 

55°  °° 

Mathias  Anderson, 

8 

875  00 

Henry  Warren, 

8 

700  00 

George  Karcher, 

275  00 

Hans  Willhemoon,  . 

275  00 

Halvor  D.  Halland, 

7 

750  00 

Jens  Jensen, 

7 

725  00 

Frank  Frazer,    .... 

7 

850  00 

Cash  uninvested, 

168  62 

$10,048  62 

Josiah  W.  Cook  Fund. 

Bell  aire,     Bridgeport     &    Martin's    Ferry 

Electric  R.  R.,      .  .  .  6 

Butte  City  Water  Co.,        .  .  6 

East  St.  Louis  Water  Co.,  .  .  6 

Knox  Gas  &  Electric  Co.,  .  .  6 

Pueblo  Water  Co.,         ...  6 

John  P.  Loe, 
B.  H.  Cochrane, 
Cash  uninvested, 


Hamlin  Library  Fund. 
Fort  Smith  Water  Co.,  .  |  6 

Kingsley  Scholarship  Fund. 
Olaf  Hildre,  .  .  .  |  8 

Students'  Pew  Fund. 

7 


T.  S.  Helleren, 
Maine  Savings  Bank, 
Cash  uninvested, 


$5,000 

OO 

5:3°° 

OO 

5,000 

OO 

400 

OO 

2,000 

OO 

9OO 

OO 

800 

OO 

9OO 

OO 

$20,300 

OO 

$1,000   OO 


$500   OO 


$200 

00 

80 

35 

235 

41 

$5*5 

76 
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COLBY    COLLEGE. 

COBURN  CLASSICAL  INSTITUTE. 


Name. 


Bonds. 

Chicago  &  W.  Mich., 
Canandaigua  W.  Co., 
Denver  Union  Water  Co., 
Oxford  Co.  Loan  Association, 
Mousam  River  R.  R., 


Stocks. 


Lockwood  Co. 


Notes. 


A.  L.  Lane,     . 
Thomas  Connell, 
Joseph  Fay,     . 
John  S.  Parker, 
Cash  uninvested, 


Rate. 

When  Due. 

Par  Value. 

5 
6 
6 

5 
6 

Dec.   i,   192 1 
July    1,   1904 
July    1,  1914 
July     1,    1902 
Dec.   1,   1912 

$    7^595  °° 

10,000  00 

8,000  00 

8,700  00 

5,000  00 

50  shares 

5,000  00 

6 

8 

400  00 
1,200  00 

8 

1,000  00 

6 

1,000  00 
737    18 

$48,632    18 

Timothy  Boutelle  Library  Fund. 


Leadville  Water  Co. 
Cash  uninvested, 


Aug.    1,   1915 


$2,000  00 
500  00 


$2,500  00 


Edwin  Spicer, 
Frank  M.  Stevens, 


Hanson  Beneficiary. 


Less  due  General  Fund, 


$300  00 
700  00 


1,000  00 
21   77 


$978  23 


Sarah  R.  Ricker  Memorial  Fund. 
Knox  Gas  &  Electric  Co.,      .  6      |  Feb.  1,  1903  |       $100  00 
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RICKER  CLASSICAL  INSTITUTE. 


Name. 

Rate. 

When 

Due. 

Par  Value. 

Bonds. 

Richmond  Water  Co.,  . 

6 

Jan. 

t,   1899 

$5,000  00 

Knox  Gas  &  Electric  Co., 

6 

Feb.    ] 

r>   i9°3 

1 ,000  00 

Denver  Union  Water  Co., 

6 

July     i 

,   1914 

2,000  00 

Notes. 

Mary  Norvek, 

8 

850  00 

Alonzo  Deitz,     . 

8 

1,300  00 

Nils  Knudston, 

8 

1,100  00 

M.  L.  Aldrich,  . 

7 

700  00 

Wm.  Heishman, 

8 

400  00 

Alice  Salisbury, 

8 

9.S°  °° 

David  M.  Rogers,  . 

7 

1,000  00 

Sally  A.  Harris, 

8 

1,650  00 

James  Adam, 

8 

i,575  °° 

Swan  Everson,  . 

8 

400  00 

J.  E.  Hanawalt, 

8 

1,800  00 

Aug.  M.  Stearns, 

8 

1,500  00 

Laura  Sanfason, 

6 

900  00 

Chas.  W.  Andrews, 

6 

500  00 

Michael  Morin, 

6 

1,200  00 

Stephen  N.  Starkson,    . 

6 

300  00 

Cash  uninvested, 

574  55 

$24,699  55 

Kingsley  Scholarship  Fund. 


Joseph  Hyde, 


$500  00 
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COLBY  COLLEGE. 

HIGGINS  CLASSICAL  INSTITUTE. 


Name. 

Rate. 

When 

Due. 

Par  Value. 

Bonds. 

Washington  Ind.  Water  Co., 
Chicago  Gas  &  Coke  Co., 
Central  Railway  of  Georgia. 

3% 
5 
5 

Oct.    i 

1918 

$7,000  00 
6,000  00 
4,000  00 

Notes. 

John  H.  Higgins, 
Alonzo  Deitz, 
John  Hanson, 
Cash  uninvested, 

5 
8 

7 

1,714   18 

1,300  00 

600  00 

7   76 

$20,621  94 

Tibbetts  Library  Fund. 
Fort  Smith  Water  Co.,  .  6     |  Oct.  1,  19 10  |    $1,000  00 


D.  S.  Humphrey, 

SUMMARY 


D.  S.  Humphrey  Prize  Fund. 

1  5  1 


$200  00 


ACADEMY  ENDOWMENT. 


Hebron  Academy  End.  Fund, 
Anderson  " 

Josiah  W.  Cook 
Hamlin  Library  " 

Kingsley  Scholarship  " 

Students'  Pew  " 


Coburn  Classical  Institute, 
Timothy  Boutelle  Library  Fund, 
Hanson  Beneficiary  " 

Sarah  R.  Ricker  Memorial    " 

Ricker  Classical  Institute,     . 
Kingsley  Scholarship  Fund, 

Higgins  Classical  Institute, 

Tibbetts  Library  Fund, 

D.  S.  Humphrey  Prize  Fund, 


$28,658  28 

10,048  62 

20,300  00 

1,000  00 

500.00 

5T5  76 

$48,632  18 

2,500  00 

978  23 

100  00 

$24,699  55 

500  00 

$20,621  94 

1,000  00 

200  00 


Total  Academy  Funds, 


$61,022  66 

$52,210  41 
$25,199  55 

$21,821  94 
$160,254  56 
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ACADEMY  INCOME  ACCOUNTS. 

The   following  tables  contain  a  summary  of  the  income   accounts  of 
the  several  Academy  Endowment  Funds  :  — 

Hebron  Academy. 


RECEIPTS. 

P.  Carroll,               interest 

on  note, 

$     102 

00 

N.  Knudston, 

" 

72 

00 

A.  M.  Stearns, 

(< 

117 

00 

F.  M.  Young, 

u 

72 

44 

Richard  Nagle, 

a 

54 

40 

Wm.  Maxwell, 

a 

70 

25 

Wm.  B.  Squires, 

a 

32 

00 

W.  H.  McBain, 

a 

54 

40 

J.  P.  Loe, 

a 

63 

00 

D.  A.  McKenzie, 

u 

71 

66 

T.  Callaghan, 

ii 

81 

60 

Aug.  Jarbo, 

a 

68 

00 

Thos.  W.  Wright, 

,  a 

97 

18 

D.  J.  Fleming, 

a 

144 

00 

B.  H.  Cochrane, 

a 

62 

40 

A.  0.  Myhre, 

a 

23 

69 

Henry  Warren, 

a 

47 

80 

John  J.  Hilliard, 

a 

40 

00 

Henry  Metherell, 

a 

77 

70 

Samuel  Wilson, 

a 

io5 

00 

John  Mountain, 

a 

80 

00 

Thos.  Brouse, 

a 

57 

80 

M.  B.  Brunk, 

u 

78 

24 

Robert  J.  Hyland, 

a 

34 

00 

Pat  Callaghan, 

a 

44 

5°    ' 

Fort  Smith  Water  Co., 

. 

3° 

00 

City  Water  Co.,  E.  St. 

Louis, 

250 

00 

Knox  Gas  &  Electric  Co., 

. 

24 

00 

Levviston  &  Auburn  E 

ectric  Co., 

120 

00 

Bellaire,  Bridgeport  Electric  Co., 

300 

00 

Penn.  Railroad  Co., 

. 

5° 

00 

Pueblo  Water  Co., 

.                    .                    . 

120 

00 

Oshkosh  Water  Co., 

.                    .                    . 

45 

00 

Washington  Water  Co 

•? 

•                    .                    . 

60 

00 

Knute  Erickson, 

.                    . 

64 

00 

Albion  Hersey, 

. 

93 

00 

T.  C.  Browell, 

,                    . 

3 

00 

David  Conrad, 

• 

3 

00 

Byron  W.  Cooper, 

. 

85 

33 

Olaf  Hilare, 

26 

25 

E.  L.  Nestegard, 

. 

37 

00 

Bernt  Ellingson, 

•                    •                •   . 

199 

41 

D.  Callaghan, 

. 

68 

00 

John  Jameson, 

.                    . 

44 

00 

Matt  Anderson, 

• 

65 

00 

S.  P.  Cushman,  Treas. 

Cook  legacy, 

380 

00 

Balance  forward, 

• 

$10,311 

86 

—      $ 

[4,129  91 
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COLBY    COLLEGE. 


Disbursements. 

Balance  forward,     ....  $9,780  31 

S.  P.  Cushman,  Treasurer,       .             .             .  3,750  00 

P.  Bonney,  services  as  Treasurer,  .             .  58  55 

Colby  College,  interest,             .             .             .  400  00 
Willis  A.  Joy,  legal  service  and  disbursements, 

taxes,  etc.,    ....  141   05 


Coburn  Classical  Institute. 


receipts. 

Denver  Water  Co.,     coupons, 

Lockwood  Co.,  dividend, 

Chicago  &  W.  M.,  coupons, 

Mousam  River,  " 

Thos.  Connell,  interest, 

A.  L.  Lane,  "... 

Joseph  Fay,       .... 

F.  W.  Johnson,  tuition, 

R.  A.  Gilpatrick,  room  rent  Hanson  cottage, 

Chas.  F.  Meserve,  et  als.,  gifts, 

Balance  forward,     .... 


DISBURSEMENTS. 

Balance  forward, 

Orders  of  Prudential  Committee,  etc., 

P.  Bonney,  services  as  Treasurer, 

Frank  W.  Johnson,  salary, 

A.  L.  Lane,  " 

Rose  A.  Gilpatrick,     " 

Helen  F.  Plaisted,        " 

Jessie  E.  Pepper,  " 

John  Hedman,  " 

Henry  R.  Spencer,       " 

T.  J.  Kershner,  janitor, 


Timothy  Boutelle  Library. 


$  400  00 

300  00 

379  76 

300  00 

96  75 

39  °° 

78  00 

3,336  00 

382  75 

350  00 

16,215  77 


$14,231 

67 

1,844 

28 

52 

08 

1,800 

00 

i,500 

00 

800 

00 

600 

00 

100 

00 

50 

00 

500 

00 

400 

00 

$14,129  91 


$21,878  03 


$21,878  03 


RECEIPTS. 

Balance  forward,     .... 
Leadville  Water  Co.,    . 
Municipal  Securities  Co.,    . 

DISBURSEMENTS. 

Orders  of  Prudential  Committee, 
Balance  forward,     .... 


$  67  48 


T20 
20 

00 

63 

$161  33 

46  78 

$208  II 


$208  II 
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RICKER  CLASSICAL  INSTITUTE. 


RECEIPTS. 


interest  on  note, 


A.  M.  Stearns, 
Robert  Milne, 

Mary  Novek,  " 

Andrew  Cetnor,  " 
Sally  A.  Harris, 

Alice  Salisbury,  u 

C.  P.  Brandenburg,  " 

J.  E.   Hanawalt,  '« 

Nils  Knudston,  " 

James  Adam,  " 

Marcus  J.  Aldrich,  " 

James  R.  Barry,  " 

Alonzo  Deitz,  " 
Denver  Water  Co.,  coupons, 
Knox  Gas  &  Electric  Co.,  coupons, 

David  M.  Rodgers,  interest  on  note, 

Swan  Everson,  " 
Balance  forward, 


DISBURSEMENTS. 

Balance  forward, 

P.  Bonney,  services  as  Treasurer, 

F.  A.  Gellerson,  Treasurer, 

Colby  College,  interest, 

Willis  A.  Joy,  services  and  disbursements, 


$  117 

00 

183 

60 

68 

00 

34 

00 

iJ5 

5° 

i33 

00 

22 

00 

98 

70 

88 

00 

no 

25 

56 

00 

29 

17 

91 

00 

100 

00 

60 

00 

70 

40 

22 

00 

2,477 

91 

$2,624 

44 

24 

96 

800 

00 

400 

00 

27 

13 

*3»876  53 


$3376  53 


HIGGINS  CLASSICAL  INSTITUTE. 


RECEIPTS. 

Chicago  Gas  &  Coke  Co.,  coupons, 

Fort  Smith  Water  Co., 

Central  Ry.  of  Georgia,  " 

Washington  Water  Co., 

Alonzo  Deitz,      .... 

D.  S.  Humphrey, 

J.  H.  Higgins, 

John  Hanson, 


DISBURSEMENTS. 

Percival  Bonney,  Treasurer, 
D.  S.  Humphrey,         " 
Willis    A.    Joy   et    als,    legal    services    and 
disbursements, 


.  $300 

00 

3° 

00 

200 

00 

140 

00 

91 

00 

10 

00 

•    85 

7i 

41 

70 

.  $   22 

82 

749 

69 

125 

90 

$898  41 


$898  41 


24  COLBY    COLLEGE. 

REMARKS. 

During  the  year  final  payments  have  been  made  for  construction  of 
the  Chemical  Laboratory.  The  entire  cost  of  the  building  and  its 
equipment  has  been  $34,621.41.  It  will  be  remembered  that  the 
Trustees  voted  to  set  aside  the  proceeds  of  the  sale  of  the  wild  lands 
owned  by  the  College  for  the  erection  of  the  Laboratory.  The  lands 
were  sold  by  the  Committee  for  $17,029.88.  The  alumni  and  friends 
have  so  far  contributed  $14,438.36.  From  these  two  sources  have  come 
$31,468.24,  leaving  a  balance  of  $3,153.17,  which  has  been  paid  from 
the  general  funds  of  the  College. 

At  the  last  annual  meeting  the  Trustees  appropriated  $5,000  for 
alterations  and  repairs  of  South  College.  These  changes  have  been 
made  at  an  expense  of  $3,478.38. 

At  the  same  meeting  provision  was  made  for  certain  changes  in  the 
President's  house,  and  an  appropriation  of  $500  was  made.  The  work 
has  been  done  at  an  expense  of  only  $386.50  and  has  been  charged  to 
^he  Repair  Account. 

GIFTS. 

During  the  year  the  Financial  Secretary  has  paid  into  the  treasury 
the  sum  of  $7,781.72,  on  account  of  collections,  which  sum  has  been 
distributed  in  accordance  with  designation  of  donors  as  follows  : 


General  Fund, 

$1,624 

*5 

Chemical  Laboratory, 

1,608 

51 

Girls'  Dormitory, 

868 

33 

Library  Fund,  Class  '99, 

*3 

25 

Coburn  End.  Fund, 

25 

00 

Ricker      " 

237 

25 

Coburn  Income, 

35° 

00 

Higgins  Classical  Institute, 

3.055 

23 

$7>7Sl   72 

At  the  close  of  the  last  financial  year  there  had  been  paid  into  the 
College  treasury  on  account  of  the  Dutton  subscription  the  sum  of 
$25,681.79.     The  whole  amount  so  far  received  is  $33,463.51. 

Dr.  John  O.  Marble  of  Worcester,  class  of  1863,  has  paid  $100  for 
the  purchase  of  books  for  the  Library. 


treasurer's  report.  25 

The  executor  of  the  will  of  Josiah  W.  Cook  has  paid  $380  to 
Hebron  Academy  under  the  residuary  clause  of  the  will. 

During  the  year  through  the  Financial  Secretary  there  has  been  paid 
directly  to  Hebron  Academy  the  sum  of  $926.52  which  has  been  used 
for  the  purchase  of  land,  grading  and  other  expenses  rendered  neces. 
sary  by  the  erection  of  Sturtevant  Home. 

Percival  Bonney, 

Treasurer. 
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oMMB  1936 
WIVOSITY  Of  ,LUN0,S 


We  have  examined  the  accounts  of  Percival  Bonney,  Treasurer  of 
Colby  College  for  the  year  ending  May  i,  1900,  as  contained  in  the 
Cash  Book  from  page  304  to  page  355,  both  inclusive,  and  find  the 
same  correctly  cast  and  properly  vouched. 

We  have  also  seen  that  all  entries  are  duly  transferred  to  the  Ledger, 
and  that  the  accounts  there  are  rightly  cast  and  the  balances  carried 
forward  to  new  accounts. 

We  have  also  examined  the  assets  of  the  College  in  the  hands  of  the 
Treasurer,  consisting  of  notes,  mortgages  and  cash,  and  find  the  same 
correct  as  set  forth  in  the  foregoing  report. 

We  also  find  all  the  other  securities,  consisting  of  bonds  and  stocks, 

embraced  in  said  report,  to  be  correct,  and  on    deposit  in  the  vaults  of 

the  Union   Safe   Deposit  and  Trust   Company  as  certified  to  us  by  the 

Committee  appointed  to  examine  the  same. 

Waterville,  May  25,  1900. 

Nathaniel  Butler, 

A.  A.  Plaisted, 

George  K.  Boutelle. 
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To  the  Trustees  of  Colby  College : 

The  undersigned  respectfully  submits  his  report  for  the  year  ending 
May  i,  1901. 


^>^>n\ 


COLBY    COLLEGE. 

STATEMENT  OF  ASSETS  — GENERAL  FUND 
Bonds. 


NAM] 


Iowa  Falls  &  Sioux  City, 
*  Wisconsin  Central,  .     .     . 
Cedar  Rapids  &  Mo.  River,  . 
Nebraska  Loan  &  Trust  Co  , 
Jeffersonville  Water  Co., 
Greenbush  Water  Co.,    . 
Fort  Smith  Water  Co.,      .     . 
Yankton  Water  Co.,        .     . 
Investment  Trust  Co.,       .     . 
Kansas  City  Belt  Railway, 
Cit.  Gas  Light  (Brooklyn),     . 
Eau  Claire  Street  Railway, 
Wat.  &  Fairfield  Street  Ry., 
Missouri,  Kansas  &  Eastern, 
Kanawha  &  Michigan,       .     . 
Rochester  Water  Co.,     .     . 
Maine  "  "... 

United  Gas  &  Elec.  Co.,     . 
Leominster  &  Clinton  Ry.,     . 
Oshkosh  Water  Co.,       .     . 
Kansas  City,  F.  S.  &  Memphis, 


C.  B.  &  Q.  Railroad,      .     .     . 
Lockwood  Company,       .     . 
Pennsylvania  Railroad,       .     . 
National  Traders'  Bank, 
Canal  National  Bank,    .     .     . 
Mnfrs'  National  Bank,  Lewis  ton 
Casco  National  Bank,    .     .     . 
Ticonic  Nat.  Bank,  Waterville 
North  Nat.  Bank,  Rockland, 
Shoe  &  Leather   Nat.   Bank,  Au 
Investment  Trust  Co.,         .     . 
Merchants'  National  Bank, 
International  Loan  &  Trust  Co 
Westbrook  Trust  Co.,     .     .     . 
Norway  National  Bank,     .     . 
Rumford  Falls  Trust  Co.,    . 
Union  Pacific  Preferred,     .     . 
^Wisconsin  Central,  Preferred, 
"  "       Common, 


bu 


When   Due. 


May  i, 
July  I, 
May  i, 
Dec.  i, 
Aug.  i, 
June  i, 
Oct.  i, 
Mar.  i, 
Sept.  i, 
July  i, 
Feb.  i, 
Jan.  2, 
Nov.  i, 
A  prill, 
A  prill, 
May  r, 
April  i, 
Mar.  i, 
April  i, 


1917 
1949 
1916 
1808 
1918 
1907 
1 90 1 
1912 

1903 
1916 
1940 
1916 
191 1 
1942 
1990 
1917 

193' 
1917 

1917 


May  i,  1928 


Stocks. 

250  Shares 
100   " 

220   " 


19 
30 
12 
10 

'5 

179 

34 

25 
10 

5 

10 

75 
ro8 
117 


Par  Value. 


$15,000  00 

1  1 ,000  00 

15,000  00 

6,000  c  o 

10.500  00 

10,000  00 

5,000  00 

3,500  00 

42,880  00 

2,000  00 

6.000  00 

5,oco  00 

1.500  00 

20,000  00 

24,000  00 

5.000  00 

5,000  00 

5,000  00 

5,000  00 

500  00 

3.000  00 


Cost. 


>  1 4,092  50 

13,425  00 

6.000  00 

10,515  00 

IO.O<  o  00 

4,900  00 

3,605  00 

42,880  00 

2,060  00 

5,100  00 

5,000  CO 

1,500  00 

18,779  5° 

19,920  00 

4,875  00 

5.  TOO  00 

5.000  00 

5,100  00 

500  00 

3<'35  00 


$200,880  00  $184,487  00  $177,325  00 


Vah 


$20,550  00 
9,900  00 

21  450  00 
6,000  00 

10.500  00 
7,500  00 
3,000  00 
3,605  00 

10,720  00 
2.300  00 
6,000  00 
5,000  00 
1,500  00 

21,800  00 

23,000  00 
5,000  00 
5,200  00 
5,200  00 
5,400  00 
250  00 
3,450  00 


125,000 

10,000 

1 1,000 

800 

2,500 

1,900 

3,000 

1,200 

1,000 

1,500 

17.900 

3,400 

2,500 

1,000 

500 

1,000 

7,500 

10,800 

1 1,700 


529,425  00 

10,000  00 

13,362  00 

cvOO  00 

3,521  00 

2,151  00 

4.590  00 

1,200  00 

1,322  50 

1,667  50 

17,900  00 

4,590  00 

2,500  00 

1,000  00 

500  00 

1,000  00 

5-709  3" 

29,712  00 


$114,200  00  $130,950  37  $110,937  00 


$49,500  00 
9.500  00 
16,500  00 
840  00 
2,500  00 
2,280  00 
3.600  00 

I,2CO  OO 
1,500  OO 

1.500  CO 

4,500  OO 

1.000  OO 
625  OO 

1.1  50  OO 

6,750  OO 

7,992  OO 


*  The  Wisconsin  Central  bonds  were  originally  bought  in  187 1  and  after  various  reor- 
ganizations and  payments  now  appear  as  bonds  and  Common  and  Preferred  stocks. 
They  have  cost  the  college  $29,712,  and  were  worth  May  1,  $17,892. 
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Promissory  Notes. 

Name. 

Rate. 

Amount. 

Samuel  Osborn, 

6 

$   108   oo 

Albion  W.  Small, 

6 

2,900   00 

Frances  Douglass,  . 

6 

181    67 

J.  E.  Stephenson, 

7 

1,200   00 

H.  Monroe, 

8 

900   00 

Waterville  Baptist  Ch 

urch, 

6 

400  00 

Hebron  Water  Co., 

6 

900  00 

D.  P.  Bailey  et  a/s., 

6 

800   00 

Shailer  Matthews,    . 

6 

235   00 

H.  H.  Grosvenor, 

6 

700  00 

H.  H.  Putnam, 

6 

373  61 

Marcus  J.  Aldrich, 

8 

750  00 

Katie  Schumacher, 

7 

1,300  00 

Austin  C.  Russell, 

8 

2,500  00 

J.  O.  Helgeneset,     . 

8 

1,200  00 

Fred  P.  H.  Pike, 

6 

177   00 

B.  C.  Richardson,    . 

6 

59  40 

H.  R.  Dascomb, 

6 

300  00 

B.  F.  Laurence, 

6 

100  00 

J.  K.  Richardson, 

6 

321   77 

John  Hedman, 

6 

200  00 

Colby  Athletic  Association, 

6 

270  00 

Ole  A.  Nelson, 

6 

1,000  00 

Rachael  McKechney, 

6 

1,400  00 

Samuel  Harvey, 

6 

900  00 

Charles  W.  Andrews. 

6 

1,500  00 

H.  D.  Furbush, 

37   IS 

$20,713  60 

Real  Estate. 

Description. 

Amount. 

Parsonage  house,  Waterville,     . 

MISCELLANEOUS. 

Special  Prize  Fund, 

Class  1 88 1  Library  Fund, 

German  Prize  " 

Boutelle  Library  Income, 

Hebron  Income, 

Ricker  Income,  .... 

Wording  Hall,     .... 


£3>275  °° 

$   145  °4 

124  64 

144  31 

l37  55 

11,062  89 

3,4oi  56 

5,°73  23 


$20,089  22 


COLBY    COLLEGE. 


SPECIAL  FUNDS. 


In  addition  to  the  General  Fund  set  out  in  the  foregoing  statement, 
the  assets  of  the  Special  Funds  are  as  follows  : 

Colby  Scholarship  Fund. 


Knox  Gas  &  Electric  Co., 
Crystal  Water  Co., 
Union  Electric  Co., 
Athol  Water  Co., 
N.  O.  Pope  (note),    . 
Nathaniel  Butler, 
South  Paris  Savings  Bank, 


Feb.  i, 

1903 

July  i, 

1910 

April  i, 

1914 

Feb.  i, 

1912 

J.  Warren  Merrill  Fund. 


International  Loan  &  Trust  Co. 
Housatonic  Water  Co., 
Cash  uninvested, 


Special  Prize  Fund. 


Rochester  Water  Co., 
Lewiston  &  Auburn  Electric  Co., 
E.  M.  Andrews      (note), 
Joseph  Rutherford     "  . 
Nancy  Deitz  " 

Rosa  Fitzhenry  "  . 

Waterville  Savings  Bank 


Less  amount  due  General  Fund, 


May 
Mar. 


Library  Fund. 


Wm.  A.  Murphy    (note), 
Edward  Harvey  " 

Ticonic  Bank  (1  share), 
Maine  Savings  Bank,     . 


1917 
1909 


Keely  Memorial  Library  Fund. 


$5,000 

00 

5,000 

00 

5,000 

00 

3,000 

00 

1,000 

00 

500 

00 

500 

00 

$20,000 

00 

$i,35° 

00 

5,000 

00 

3.650 

00 

$10,000 

00 

$1,000 

00 

500 

00 

1,200 

00 

1,100 

00 

800 

00 

35o 

00 

894 

24 

,844  24 

145   °4 


$5,699   20 


$1,300  00 
600  00 
100  00 
424  42 


Wm.  E.  Braithwaite, 


$2,424  42 


$1,000  00 
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Martha  H.  Moor   Library  Fund. 
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Maine  Central, 

Knox  Gas  &  Electric  Co., 

Fort  Smith  Water  Co., 

Ticonic  National  Bank  (Stock),  12  shares 

Peoples'         "  "  "  5        " 

Cash  uninvested, 


Class  of  1881,  Library  Fund. 


Win.  J.  Carlson, 

Less  amount  due  General  Fund, 


Hamlin  Prize  Fund. 

Crystal  Water  Co.,  |6| 

German  Prize  Fund. 

Ole  Aasboe,       .  .  .  .8 

Less  amount  due  General  Fund, 

Special  Trust  Fund. 
Kansas  City  Belt  (W.  H.  Alden),  .        |6| 

Button  Subscription — Girls'    Dormitory. 
Union  Safe  Dep.  &  Trust  Co.,  deposit, 

Dutton  Subscription  —  Class  of  1899   Fund 
Union  Safe  Dep.  &  Trust  Co.,  deposit, 

Foster  Memorial  Prize  Fund. 

Union  Pacific,  preferred,  10  shares, 

Cash  uninvested,      ...... 


$ 

200 

00 

100 

00 

I 

,000 

00 

I 

,200 

00 

500 

00 

176 

39 

$3 

,176 

39 

$55° 

00 

124 

69 

$425 

31 

$s°° 

00 

$1,000 

00 

144 

31 

$  855  69 


Cash  on  Hand. 


Portland  National  Bank, 
Ticonic  National  Bank, 


£1,000 

00 

$5,861 

30 

$42 

75 

$1,000 

26 

00 
74 

$1,026 

74 

$16,703 

3>327 

95 
84 

$20,031 

79 

COLBY   COLLEGE. 


LIABILITIES. 


Martha  H.  Moor  Library  Fund, 

.        $   176  39 

Higgins  End.  Fund, 

19   76 

J.  Warren  Merrill  Fund, 

3,650  00 

Hebron  End.  Fund, 

2,173   91 

Anderson  Fund. 

268   62 

J.  W.  Cook  Fund, 

900  00 

Coburn   End.  Fund, 

1,186   02 

Boutelle  Lib.  Fund, 

500  00 

Ricker  End.  Fund, 

4,829   05 

$13,693  75 


SUMMARY. 

Bonds,  par  value, 

$200,880  00 

Stocks,        " 

114,200  00 

Notes,  secured 

by  mortgages, 

20,713   60 

Real  Estate, 

3,275   °° 

Miscellaneous, 

20,089  22 

Special  Funds, 

52,011   80 

Cash  on  hand, 

20,031    79 

Gross  assets, 

$431,201   41 

Liabilities  deducted, 

r3,693   75 

Net  assets, 


$417,507   66 
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INCOME. 


The  gross  income  of  the  College  during  the  past  twelve  months, 
exclusive  of  gifts,  amounts  to  the  sum  of  $31,157.38,  and  has  been  de- 
rived from  the  following  sources.  The  net  income,  however,  amounts 
to  the  sum  of  $30,357.38,  and  is  obtained  by  deducting  from  the  gross 
income  $800.00,  that  sum  having  been  paid  to  the  donors  of  special 
trust  funds. 


GENERAL   FUND— Bonds. 


Eau  Claire  Light, 

Iowa  Falls  &  Sioux  City, 

Cedar  Rapids  &  Mo.  River, 

Nebraska  Loan  &  Trust, 

Jeflersonville  Water  Co., 

Citizens'  Gas  Light  Co  , 

Kansas  City  Belt  Co., 

Yankton  Water  Co., 

Mo.,  Kansas  &  Eastern, 

United  Gas  &  Electric  Co., 

Kanawha  &  Michigan, 

Leominster  &  Clinton,     . 

Maine  Water  Co.,     . 

Rochester  Water  Co., 

Wisconsin  Central  Railway, 

Kansas  City,  Fort  Scott  &  Memphis, 


$  200 

00 

1,050 

00 

1,050 

00 

180 

00 

315 

00 

300 

00 

180 

00 

2  45 

00 

1,000 

00 

250 

00 

960 

00 

250 

00 

250 

00 

250 

00 

440 

00 

180 

00 

$7,100  00 

GENERAL  FUND  — Stocks. 


Chicago,  Burlington  &  Quincy, 
Pennsylvania  Railroad,    . 
Canal  >  National  Bank, 

Casco  " 

Traders'  " 

Manufacturers'  " 

North 

Merchants'  " 

Norway  " 

Shoe  &  Leather  " 

Ticonic  " 

Westbrook  Trust  Co., 
Rumford  Falls  Trust  Co., 
Lockwood  Co.,     . 
Union  Pacific  Preferred, 


#2,565 

62 

649 

00 

15° 

00 

240 

oo' 

48 

00 

114 

00 

80 

00 

204 

00 

47 

50 

60 

00 

48 

00 

60 

00 

60 

00 

600 

00 

300 

00 

|,226     12 


10 


OOLHY  COLLEGE. 


GENERAL  FUND  —  Promissory  Notes. 


Samuel  Osborn, 

A.  W.  Small, 

H.  R.  Dascomb, 

Frances  Douglass, 

Colby  Ath.  Assn., 

Ole  A.  Nelson, 

Hugh  Monroe, 

D.  P.  Bailey, 

A.  G.  Anderson, 

Henry  J.  Byron, 

Shailer  Matthews, 

Hebron  Water  Co., 

M.  W.  Stubbs, 

Portland  Bank,  int.  on  deposits, 

Hebron  Academy, 

Ricker  Classical  Institute, 

Katie  Schumacher, 

J.  O.  Helgeneset,     . 

M.  J.  Aldrich, 

A.  C.  Russell, 

Chas.  W.  Andrews, 

H.  H.  Grosvenor, 

Samuel  Harvey, 

A.  M.  Burton, 
J.  E.  Stephenson, 
Rachael  McKechney, 
C.  E.  G.  Shannon, 
Waterville  Baptist  Church, 
John  Hedman, 
C.  M.  Drummond, 

B.  C.  Richardson, 


$     6 

48 

174 
26 

00 
80 

10 
16 

90 
20 

70 

00 

54 
48 

00 
00 

21 

00 

129 

72 

14 

10 

55 

00 
62 

189  48 
367  64 
173  61 

91 

84 

00 

00 

60 

00 

200 

00 

97 

5° 

70 

58 

75 
5° 

5 

92 

3 

30 

94 

3° 

9 

75 

441 

18 

00 
00 

13 

00 

29 

40 

$2,633  97 


SPECIAL  FUNDS. 
Colby  Scholarship  Fund. 


Union  Electric  Co., 

Knox  Gas  &  Electric  Co., 

Athol  Water  Co., 

N.  O.  Pope, 

Nathaniel  Butler, 

South  Paris  Savings  Bank, 


$300 

00 

300 

00 

15° 

00 

90 

00 

60 

00 

17 

62 

$917  62 
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Library  Fund. 


Herbert  C.  Libby, 
Knox  Gas  &  Electric  Co., 
W.  E.  Braithwaite, 
Maine  Central, 
William  A.  Murphy, 
Edward  Harvey, 
Margaret  Wallace, 
People's  Nat.  Bank, 
Ticonic      "         " 


$IO    oo 


6 

00 

61 

65 

14 

00 

72 

80 

48 

00 

26 

25 

5° 

00 

52 

00 

40  7° 


Special  Prize  Fund. 


Lewiston  &  Auburn  Electric  Co., 

Rochester  Water  Co., 

Joseph  Rutherford, 

Nancy  Deitz,  . 

W.  H.  Hill, 

Rose  Fitzhenry, 

E.  M.  Andrews,     . 


$ 

30 

00 

75 

00 

88 

75 

56 

00 
32 

21 

00 

48 

00 

«33o   07 


Class  of  1881,  Library   Fund. 
Wm.  J.  Carlson,         ....  $33   00 


$33   °° 


A.  Marquardt, 
A.  H.  York,     . 
Nathaniel  Butler, 


Rent. 


1150  00 

!9  5° 

400  00 


$569  5° 


Term  Bill. 
Students  of  the  College,  less  scholarship  aid,   $14,006  40 


$14,006  40 


12 


COLBY  COLLEGE. 


RECEIPTS. 

Cash  on  hand  May  i,  1900, 

$  8,319 

80 

Bonds  and  stock,     . 

26,210 

00 

Chemical  Building, 

781 

41 

Dutton  Subscription,  No.  1, 

3,828 

51 

No.  2, 

1,583 

5° 

Expense,     .... 

190 

28 

Foster  Memorial  Prize  Fund,    . 

1,808 

48 

Fund  Note, 

1,672 

60 

Girls'  Dormitory, 

894 

60 

General  Fund, 

2,331 

52 

Interest, 

i5>877 

7i 

Library  Fund, 

405 

65 

Library  Fund   Income, 

34o 

70 

"       Class  1881, 

33 

00 

"     1899,         . 

6 

00 

J.  Warren  Merrill  Fund, 

1,050 

00 

Rent,    .... 

569 

5° 

Special  Prize  Fund, 

2,680 

°7 

Tax,      .... 

650 

75 

Term  Bill    .... 

22,289 

30 

Hebron  Endowment  Fund, 

3,345 

00 

Anderson  Fund, 

2,100 

00 

Students'  Pew  Fund,     . 

J9 

36 

Hebron  Income, 

3>456 

95 

Coburn  Endowment  Fund, 

!>325 

00 

Boutelle  Library  Income,  . 

100 

00 

Hanson  Beneficiary  Fund, 

60 

27 

Sarah  R.  Ricker             " 

6 

00 

Coburn  Income, 

5.751 

14 

Hanson  Beneficiary  Income, 

38 

23 

Ricker  Endowment  Fund, 

5^36 

5° 

"       Income, 

1,050 

16 

Stacy  Baxter  Fund, 

300 

00 

Higgins  Endowment  Fund, 

12 

00 

"        Income, 

1,010 

5° 

—    $115 

,234  49 
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DISBURSEMENTS. 


Advertising, 

Department  of  Chemistry, 
"  "  Geology, 

"  Biology, 
"  "  Botany, 

Dutton  Subscription,  No. 
No.  : 

Expense, 

Foster  Memorial  Fund, 

Fund  Note,  . 

Fuel,       . 

German  Prize  Fund, 

Girls'  Dormitory, 

Gymnasium, 

Hamlin  Prize  Income, 

Interest, 

Insurance, 

Library  Fund, 

"  "     Income, 

"       Appropriation, 

"       Fund  Class,  1881, 

"       1899, 

Printing, 

Prize, 

Profit  and  Loss, 

Repairs, 

Reading  Room,  . 

Special  Prize  Fund, 

Salary,     . 

Service, 

Tax, 

Term  Bill,     . 

Water,     . 

Hebron  Endowment  Fund, 

Anderson  Fund, 

Students'  Pew  Fund, 

Hebron  Income, 

Coburn  Endowment  Fund, 

Boutelle  Library  Income, 

Hanson  Beneficiary  Fund, 

Sarah  R.  Ricker  Fund,    . 

Coburn  Income, 

Hanson  Beneficiary  income, 

Ricker  Endowment  Fund, 

Stacy  Baxter  Fund, 

Higgins  Income, 

Ricker         " 

Cash  on  hand, 


$    239 

55 

39° 

62 

57 

33 

63 

05 

10 

75 

3,828 

51 

1,583 

5° 

4,759 

65 

1,781 

74 

37 

J5 

i,936  38 

30 

00 

894 

60 

8 

25 

3° 

00 

800 

00 

566 

90 

405 

65 

316 

13 

124 

68 

23 

81 

6 

00 

5*7 

16 

i45 

00 

!5,35° 

00 

i,5J3 

40 

35 

80 

2,563 

24 

24,947 

90 

2,520 

41 

417 

5i 

8,282 

90 

240 

10 

1,492 

00 

2,000 

00 

254 

77 

4,207 

98 

875 

86 

284 

33 

3^ 

5° 

6 

00 

.   7,411 

°5 

38 

23 

882 

00 

300 

00 

1,010 

5° 

i,973 

81 

.  20,031 

79 

$1 

i5,234  49 

14 


COLBY    COLLEGE. 


SALARY  PAYMENTS. 

The  payments  on  salary  account  amounting  to  the  sum  of  $24,947.90, 
have  been  made  to  the  following  persons  :  — 

Nathaniel  Butler,  .  .  .  $3,500  00 

Edward  W.  Hall,       ....         1,800  00 

William  Elder,     ....  1,800  00 

Julian  D.  Taylor,       ....         1,800  00 

Laban  E.  Warren,  ....    1,800  00 

William  S.  Bayley,  .  .  .         1,800  00 

Carlton  B.  Stetson,  .  .  .  1,800  00 

James  W.  Black,        ....         1,800  00 

Arthur  J    Roberts,  .  .  .  1,800  00 

Anton  Marquardt,     ....         1,500  00 

John  Hedman,     ....  675  00 

F.  P.  H.  Pike,  .  .  .  .  100  00 

Grace  E.  Matthews,  .  .  .  891  66 

Newell  T.  Dutton,     ....  499  98 

Percival  Bonney,  .  .  .  600  00 

Angus  M.  Frew,         ....  800  00 

W.  J.  Drisko,       .  .  .  .  466  69 

C.  W.  Chamberlain,  .  .  .  800  00 

M.  W.  Bessey,     .  .  .  .  350  00 

C.  E.  Owen,  ....  364  57 

—      $24,947  90 
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The  following  is  a  comparative  table  of  the  net  expense  and  income 
for  eleven  months  ending  May  i,  1899  and  for  the  years  ending  May 
1,  1900,  and  May  1,  1901  : 

EXPENSE. 


1899. 

1900. 

1901. 

Advertising, 

$     224 

55 

$     244 

35 

$     239  55 

Department  of  Physics, 

205 

81 

160 

35 

Botany,  . 

20 

00 

10  75 

"                Chemistry,     . 

61 

46 

21 

45 

39°  62 

"               Geology, 

231 

28 

57  33 

"                Biology, 

168 

95 

564 

29 

63   °5 

Expense, 

4,999 

06 

6,005 

47 

4,569  37 

Fuel,     .... 

1,050 

95 

4,762 

10 

I.-936  38 

German  Prize  Fund, 

35 

00 

35 

00 

30  00 

Hamlin  Prize  Income, 

15 

00 

60 

00 

30  00 

Insurance, 

200 

20 

27 

5° 

566  90 

Library  Fund  Income, 

278 

54 

413 

17 

316   13 

11       Appropriation,   . 

200 

00 

124  68 

Fund,  Class  of  1 88 1, 

31 

20 

27 

20 

23  81 

Printing, 

374 

75 

489 

40 

517    16 

Prize, 

210 

00 

170 

00 

145   00 

Repairs, 

1,051 

47 

i>353 

79 

i,5r3  4o 

Service, 

2,238 

93 

2,212 

43 

2,520  41 

Salary,      .... 

25,924 

92 

26,499 

95 

24,947  9° 

Tax,               . 

4i7   51 

Special  Prize  Fund, 

54 

80 

401 

49 

33o  07 

Water, 

240  10 

Gymnasium, 

8  25 

Reading  Room, 

35  80 

£37,556 

87 

$43,467 

94 

$39,o34  17 

INCOME. 


1899. 

1900. 

1901. 

Special  Prize  Fund, 

Hamlin  Prize  Income, 

Tax,         .... 

Interest,  net, 

Library  Fund  Income,    . 

"    J       "      Class  of  1881, 
German  Prize  Fund, 
Rent, 
Term  Bill,  net,    . 

$     405 
30 

16,713 

272 

31 

81 

53o 
12,314 

40 
00 

65 

20 
67 
33 
35 

$     401 

!5 

!6,334 
402 

27 
80 

5i6 
11,285 

49 

00 

*3 

75 
20 

00 

64 

l9 

$     33°  °7 

650  75 

!5,077   7i 

34o  7° 

33   00 

569   5° 
14,006  40 

$3o,379 

18 

$29,062 

40 

31,008    13 

Excess  of  expense  over  income, 

$  7,i77 

69 

$14,405 

54 

$8,026  04 

16 


COLBY    COLLEGE. 


ACADEMY  ENDOWMENT  FUNDS. 

By  a  vote  of  the  Board  it  is  made  the  duty  of  the  Treasurer  to  report 
annually  the  condition  of  each  of  the  Academy  Endowment  Funds,  and 
the  securities  in  which  each  is  invested. 

The  following  is  a  statement  of  the  securities  in  which  the  several 
Academy  Funds  are  invested  :  — 


HEBRON  ACADEMY. 


Name. 

Rate. 

When  Due. 

Par  Value. 

Bonds. 

Lewiston  &  Auburn  Electric  Co., 

6 

Mar.  i,  1909 

$2,000  00 

Washington  Water  Co.,  . 

4 

Oct.    1,  19 18 

3,000  00 

Oshkosh             «        u 

6 

1,500   00 

Stocks. 

Pennsylvania  Railroad, 

22  shares 

1,100  00 

Union  Pacific  Preferred, 

25      " 

2,500  00 

Notes. 

Albion  Hersey, 

6 

1,550  00 

Geo.  C.  Purington, 

6 

87  37 

F.  M.  Young, 

7 

1,000  00 

Alvin  Record, 

6 

500  00 

1 ).  G.  Fleming, 

8 

1,800  00 

Samuel  Wilson,    . 

8 

1,500  00 

Tillie  Erickson, 

8 

700  00 

John  Mountain,   . 

8 

1,000  00 

Blake  Vent,  .... 

6 

950  00 

L.  C.  Hazlett,      . 

6 

2,000  00 

Wm.  F.  Winter,  et  a/., 

6 

1,500  00 

Georgiana  H.  Andrews, 

6 

1,500  00 

M.  A.  Hjertoos, 

6 

350  00 

George  W.  Kellogg, 

6 

500  00 

Frank  Wilson, 

6 

•  200  00 

Elling  N.  Mork,  . 

6 

500  00 

C.  W.  Andrews, 

6 

600  00 

Cash  uninvested, 

» 

2,173  91 

$28,511    28 
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Name. 

Rate. 

Patrick  Callaghan, 

8 

Lena  Kjos, 

6 

Charles  Chisholm,        . 

Georgiana  Andrews, 

8 

John  J.  Hilliard, 

8 

John  Jameson, 

8 

Mathias  Anderson, 

8 

Henry  Warren, 

8 

Halvor  D.  Halland,     . 

7 

Jens  Jansen, 

7 

Frank  Frazer, 

7 

Cash  uninvested,    . 

Josiah  W.  Cook  Fund. 

Bellaire,     Bridgeport    &    Martin's    Ferry 

Electric  R.  R.,  6 

Butte  City  Water  Co.,  .             .                    6 

Kast  St.  Louis  Water  Co.,  .                          6 

Knox  Gas  &  Electric  Co.,  .              .                    6 

Pueblo  Water  Co.,               .  .                          6 

John  P.  Loe,                  .  .              .                    8 
B.  H.  Cochrane,     . 
Cash  uninvested, 


Hamlin  Library  Fund. 
Fort  Smith  Water  Co.,        -  -  6 


Amount. 

$     630 

00 

800 

00 

2,000 

00 

1,500 

00 

500 

00 

45° 

00 

875 

00 

700 

00 

75° 

00 

725 

00 

850 

00 

268 

62 

$10,048 

62 

$5,000 

00 

5>3°° 

00 

5,000 

00 

400 

00 

2,000 

00 

900 

00 

800 

00 

900 

00 

$20,300 

00 

$1,000   00 


Olaf  Hildre, 


Kingsley  Scholarship   Fund. 


$500  00 


Students'    Pew    Fund. 


T.  S.  Helleren, 
Maine  Savings  Bank, 


$200  00 
335  I2 

$535  12 
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COLBY  COLLEGE. 


COBURN  CLASSICAL  INSTITUTE. 


Name. 

Rate. 

When  Due. 

Par    Value. 

Bonds. 

» 

Chicago  &  W.  Mich., 
Denver  Union  Water  Co., 
Oxford  Co.  Loan  Association, 
Mousam  River  R.  R., 

5 
6 

5 
6 

Dec.  i,  1921 
July    1,  1914 
July    1,  1902 
Dec.  1,  1912 

$   7*595   00 
8,000  00 
7,700  00 
5,000  00 

Stocks. 

Lockwood  Co., 

50  shares 

5,000  00 

Notes. 

A.  L.  Lane,     .... 
Thomas  Connell, 
Joseph  Fay, 
John  S.  Parker, 
Cash  uninvested, 

6 
8 
8 
6 

100  00 
1,200  00 
1,000  00 
1,000  00 
1,186  32 

$37>7Sl    32 

Timothy  Boutelle  Library  Fund. 


Leadville  Water  Co., 
Cash  uninvested, 


Aug.  1,  1915 


Hanson  Beneficiary, 


Edwin  Spicer, 

Frank  M.  Stevens, 

Union  Safe  Dep.  &  Trust  Co. 


12, OOO    OO 
500    OO 


$2,500   OO 


$ 

300 

00 

700 

OO 

38 

50 

$1 

,038 

50 

Sarah  R.  Ricker    Memorial  Fund. 
Knox  Gas  &  Electric  Co.,        .  .  6    IFeb.   1,  1903I       $100  00 
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RICKER  CLASSICAL  INSTITUTE. 


Name. 

Rate. 

When 

Due. 

Par  Value. 

Bonds. 

Richmond  Water  Co., 

6 

Jan.    i, 

1899 

$5,000  00 

Knox  Gas  &  Electric  Co., 

6 

Feb.  i, 

1903 

1,000  00 

Denver  Union  Water  Co.,  . 

6 

July  i, 

1914 

2,000  00 

Notes. 

Mary  Norvek, 

8 

850  00 

Alonzo  Deitz, 

8 

1,300  00 

M.  L.  Aldrich, 

7 

700  00 

T.  N.  Berve, 

8 

732   00 

Alice  Salisbury, 

8 

950  00 

David  M.  Rogers, 

7 

1,000  00 

Sally  A.  Harris, 

8 

1,650  00 

James  Adam, 

8 

i,575  °° 

Swan  Everson, 

8 

400  00 

J.  E.  Hanawalt,     . 

8 

1,800  00 

Michael  Morin, 

6 

1,200  00 

Stephen  N.  Starkson, 

6 

300  00 

Cash  uninvested, 

4,829  05 

$25,286  05 

Kingsley  Scholarship  Fund. 


Joseph  Hyde, 


;oo   00 


Stacy  Baxter   Iund. 
Union  Safe  Deposit  and  Trust  Co.,  deposit, 


20 


COLBY    COLLEGE. 
HIGGINS    CLASSICAL   INSTITUTE. 


Name. 

Rate. 

When 

Due. 

Par  Value. 

Bonds. 

Washington,  Ind.  Water  Co., 
Chicago  Gas  &  Coke  Co., 
Central  Railway  of  Georgia, 

1% 

5 
5 

Oct.   i, 

1918 

$7,000  00 
6,000  00 
4,000  00 

Notes. 

John  H.  Higgins, 
Alonzo  Deitz, 
John  Hanson, 
Cash  uninvested, 

5 
8 

7 

1,714  18 

1,300  00 

600  00 

19  76 

$20,633  94 

1910 


Tibbetts  Library  Fund. 
Fort  Smith  Water  Co.,  .  .  6     1  Oct. 

D.   S.   Humphrey  Prize  Fund. 
D.  S.  Humphrey,  .  .  5 

SUMMARY— ACADEMY  ENDOWMENT. 

Hebron  Academy  End.  Fund,         .  .     $28,511    28 

Anderson                                "        .              .  10,048   62 

Josiah  W.  Cook                     "               .  .        20,300  00 

Hamlin  Library  Fund,        "        .              .  1,000   00 

Kingsley  Scholarship          "              .  .              500  00 


$1,000  00 
$200  00 


Students'  Pew 

Coburn  Classical  Institute, 
Timothy  Boutelle  Library  Fund, 
Hanson  Beneficiary  " 

Sarah  R.  Ricker  Memorial    " 

Ricker  Classical  Institute, 
Kingsley  Scholarship  Fund, 
Stacy  Baxter  Fund, 

Higgins  Classical  Institute, 

Tibbetts  Library  Fund, 

D.  S.  Humphrey  Prize  Fund,   . 


Total  Academy  Funds, 


535 


;7>7Sl   32 

2,500  00 

1,038  50 

100  00 


$25,286 

°5 

500 

00 

900 

00 

$20,633 

94 

1,000 

00 

200 

00 

.0,895  °2 


$41,419  82 


$26,086  05 


$21,833   94 
$150,234  83 
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ACADEMY    INCOME    ACCOUNTS. 

The  following  tables  contain  a   summary  of  the  income  accounts   of 
the  several  Academy  Endowment  Funds: — 

Hebron  Academy. 


RECEIPTS 

Albion  R.  Hersey,  interest  on  note, 

Karcher  &  Williamson,  " 

William  Robson,  " 

E.  L.  Nestegard,  u 
Nils  Knudson,  " 
M.  A.  Hjertos,  " 
Tillie  Erickson,  " 
L.  C.  Hazlett,  et  a/, 

John   Jameson,  " 

John  J.  Hilliard, 

John  Mountain,  " 

F.  M.  Young, 

Frank  Wilson,  " 

D.  G.  Fleming, 

B.  H.  Cochrane,  " 

William  F.  Winter, 

Lena  Kjos,  " 

John  P.  Loe, 

Henry  Warren,  " 

Georgiana  Andrews,  " 

Mathias  Anderson,  " 

Olaf  Hildre, 

Frank  Frazer,  " 

Augustus  M.  Stearns,  " 

Samuel  Wilson,  " 

Elling  K.  Mork, 

Patrick  Callaghan,  " 

Byron  W.  Cooper,  " 

George  W.  Kellogg,  " 

Washington  Water  Co.,  Coupons, 

East  St.  Louis  Water  Co., 

Knox  Gas  &  Electric  Co., 

Pueblo  Water  Co., 

Lewiston  &  Auburn  Electric  Co., 

Bellaire,  Bridgeport  Ry., 

Penn.  Railroad,  Dividends, 

Union  Pacific,  " 

S.  P.  Cushman,  Treas.  Cook  Legacy, 

Balance  forward, 


$   93 

00 

60 

00 

4 
18 

67 
33 

72 

00 

18 

5° 

49 
111 

00 
60 

44 

00 

40 

00 

80 

00 

20 

00 

13 

20 

144 

62 

00 
40 

90 

00 

49 
63 

35 
00 

42 

00 

195 
61 

00 

25 

35 

35 

55 
90 

25 
00 

io5 

00 

T5 

00 

44 
62 
28 

10 

40 
40 

*57 

5° 

250 

00 

24 

00 

120 

00 

120 

00 

300 

00 

64 

90 

100 

00 

553 
1 1,062 

75 
89 

$14,519  84 
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COLBY  COLLEGE. 


Disbursements. 
Balance  forward, 
S.  P.  Cushman,  Treasurer, 
P.  Bonney,  commission  as  Treasurer,    . 
Colby  College,  interest, 
W.  A.  Joy,  taxes, 
Accrued  interest  loans. 


$10,311   86 

3,700  00 

61   02 

367   64 

74   17 

5    15 


Co BURN 

Classical 
receipts. 

Institute. 

Tuition, 

$3,708 

00 

Hanson  Cottage, 

362 

53 

C.  &  W.  M., 

379 

76 

Denver  Union  Water  Co., 

400 

00 

Lockwood  Co., 

300 

00 

Mousam  River  Ry., 

300 

00 

A.  L.  Lane, 

19 

5° 

C.  W.  Kingsley, 

60 

00 

Joseph  Fay, 

60 

00 

Thos.  Connell, 

96 

00 

John  S.  Parker, 

65 

35 

Balance  forward, 

17,875 

68 

disbursements. 


Balance  forward, 

Orders  of  Prudential  Committee, 

P.  Bonney,  commission  as  Treasurer, 

F.  W.  Johnson, 

A.  L.  Lane, 

Rose  A.  Gilpatrick, 

Henry  R.  Spencer, 

Lulu  M.  Ames, 

Charles  F.  Towne, 

Geo.  W.  Thomas, 

Thos.  J.  Kershner, 


$16,215 

1,762 

52 


77 

45 
21 

,500  00 

,500  00 
800  00 
100  00 

55°  °° 
333  34 

93   05 

420  00 


Timothy  Boutelle  Library. 


receipts. 


Balance  forward, 
Leadville  Water  Co. 
Balance  forward, 


disbursements. 
Orders  of  Prudential  Committee, 


$  46  78 
100  00 

*37  55 


$284  33 


$14,519  84 


$23,626  82 


$23,626  82 


$284  33 


$284  ss 
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RICKER  CLASSICAL  INSTITUTE. 


RECEIPTS. 


T.  N.  Berve, 
Michael  Morin, 
Nils  Knudson, 
David  M.  Rogers, 
Mary  Norvek, 
Stephen  N.  Starkson, 
Alonzo  Deitz, 
Laura  Sanfason, 
Swan  Everson, 
Charles  W.  Andrews, 
M.  J.  Aldrich, 
Augustus  M.  Stearns, 
Joseph  Hyde, 
Alice  Salisbury, 
Denver  Union  Water  Co, 
Knox  Gas  &  Electric  Co 
Balance  forward,     . 


interest  on  note, 


coupons 


DISBURSEMENTS. 


Balance  forward, 

P.  Bonney,  commission  as  Treasurer, 

F.  A.  Gellerson,  Treasurer, 

Colby  College,  interest  on  balance, 

Blake,  Barrows  &  Brown,  insurance, 


$  34  oo 
72  00 
88  00 
70  00 
5i 

91 


85 

70 

00 


62  40 

28  00 

J47  75 
56  00 
90  00 
31  60 
49  86 
100  00 
60  00 
3>4oi  56 


$2,477 

91 

25 

20 

1,700 

00 

i73 

61 

75 

00 

$4,45J  72 


-451  7 


HIGGINS    CLASSICAL   INSTITUTE. 


RECEIPTS. 


D.  S.  Humphrey,  interest  on  note, 
Alonzo  Deitst,  "         "      " 

John  Hanson,  "  "      " 

Washington  Water  Co.,  coupons, 
Chicago  Gas  Light  Co.,         " 
Central  Railway  of  Georgia,  " 


DISBURSEMENTS. 


P.  Bonney,  commissions  as  Treasurer,  . 
D.  S.  Humphrey,  Treasurer, 


5  10  00 
91  00 
42  00 

367  5° 
300  00 
200  00 


$   21  82 
988  68 


$1,010  50 


$1,010  50 


24 


COLBY    COLLEGE. 


REMARKS. 

The  following  stocks  and  bonds,  belonging  to  the  General  and 
Special  Funds  of  the  College,  have  paid  no  interest  or  dividends  during 
the  past  year: 

Greenbush  Water  Co., 

Fort  Smith 

Oshkosh 

Crystal 

Housatonic       "       " 

Wisconsin  Central,   Common  stock, 

Preferred       " 
International  Loan  &  Trust  Co., 
Waterville  and  Fairfield  Ry., 
Investment  Trust  Co.,  bonds, 

"     stock, 


$10,000 

6,000 

500 

5.500 

5,000 

11,700 

10,800 

2,500 

1,500 

42,880 

17,900 


$1 14,280 


With  the  exception  of  the  last  three  items  and  the  Wisconsin  Central 
all  of  the  above  named  companies  are  in  process  of  reorganization  or 
liquidation.  The  estimated  value  of  the  several  securities  can  be  found 
on  page  4  of  this  report. 

The  net  assets  of  the  College  for  the  last  ten  years  (less  value  of 
real  estate  used  for  College  purposes,  which  does  not  appear  in  annual 
report  of  the  Treasurer )  have  been  as  follows — bonds  and  stocks  at 
par  value: 

1892 —$496,817   45  1897 — $462,672   66 


1893- 

494.I91  35 

1898— 

483,607  39 

1894- 

492,3i5  98 

1899- 

473,353  63 

1895- 

495, 521  46 

1900 — 

436,434  69 

1896— 

488,563  50 

1901  — 

417,507  66 

The  following  table  shows  the  net  current  income  and  expenses  of 
the  College  during  the  last  ten  years,  with  the  deficit  or  surplus.  The 
income  does  not  include  any  gifts  or  legacies  : 
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Income. 

Expenses. 

Deficit  and  Surplus 

1892 

$36,422  98 

$35>4i6  98 

*$i,oo6  00 

1893 

39,29°  51 

40,582  27 

1,291  76 

1894 

39,632  37 

42,158  57 

2,556  20 

1895 

38,413  34 

36,067  16 

*2,346  18 

1896 

33,537  64 

40,443  11 

6,9°5  53 

1897 

32?783  46 

39,878  29 

7,°94  83 

1898 

3X,563  °6 

42,021  18 

10,458  12 

1899  n;i. 

3°,379  l8 

37,556  87 

7,177  69 

1900 

29,062  40 

43,467  94 

14,405  54 

1901 

31,008  13 

39,°34  17 

8,026  04 

*  Surplus. 

During  this  time  the  President's  house  was  bought,  in  1896,  at  the 
cost  of  $10,000  and  the  assets  were  diminished  to  that  extent. 

The  Chemical  Laboratory  was  erected  in  1898-9,  and  cost 
$34,622.41.  At  the  date  of  this  report  the  Alumni  and  friends  of  the 
College  have  paid  into  the  treasury  toward  its  construction  $10,527.98, 
leaving  $24,094.43,  which  has  been  provided  for  from  the  assets  of  the 
College.  The  wild  lands  donated  by  the  State  in  1862,  and  which  were 
in  the  assets  at  $12,000,  were  sold  for  $17,029.88,  leaving  a  balance  of 
$7,064.55,  which  has  been  paid  from  the  general  funds  of  the  College. 
The  building,  therefore,  has  reduced  the  assets  $19,064.55. 

In  1899,  South  College  was  renovated  at  the  cost  of  $3,478.38. 

The  net  deficits  during  the  last  ten  years  amount  to  $56,909.71. 
These  four  items  amount  to  $89,452.64. 

On  the  other  hand,  the  College  has  received  in  gifts  during  this 
time  about  $63,000. 

The  following  table  shows  the  total  amount  of  tuition  bills  collected 
for  ten  years — the  scholarship  aid  rendered,  the  net  amount  received, 
together  with  the  net  amounts  paid  by  the  men  and  women  respectively  : 


Total. 

Scholarships. 

Net. 

Men. 

Women. 

1891-2 

$13,299  20 

$5,724  92 

$   7,574  28 

$5,290  70 

$2,283  58 

1892-3 

17,334  81 

7,522  98 

9,811  83 

6,875  I2 

2,936  71 

1893-4 

18,279  3^> 

6,606  96 

11,672  42 

7,812  88 

3,859  54 

1894-5 

19,872  83 

7,178  03 

12,694  80 

8,977  53 

3>7r7  27 

1895-6 

20,239  02 

6,484  79 

J3,754  23 

8,954  10 

4,800  13 

1896-7 

21,720  81 

7,290  44 

14,43°  37 

9,411  86 

5,°l8  51 

1897-8 

21,697  23 

7,140  oS 

J4,557  15 

9,602  46 

4,954  69 

1898-9* 

1899 1 

1900  \ 

19,170  51 

6,856  16 

12,314  35 

8,564  54 

3,749  81 

17,164  19 

5,879  00 

11,285  J9 

7,°°5  36 

4,279  s3 

1900-1 

22,288  30 

8,282  90 

14,005  40 

8,815  39 

5,190  01 

*u  months. 
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Men. 

Women. 

Total. 

1891-2 

i37 

47 

184 

1892-3 

141 

65 

206 

1893-4 

i39 

79 

218 

1894-5 

15° 

7i 

221 

1895-6 

136 

71 

207 

1896-7 

•  131 

80 

211 

1897-8 

138 

73 

211 

1898-9 

127 

68 

I9S 

1899-0 

124 

65 

189 

1900-1 

123 

80 

203 

Of  the  123  men  now  in  College,  108  receive  scholarship  aid,  while  15 
pay  their  tuition  bills  in  full.  Of  the  80  women,  55  receive  scholarship 
aid  and  25  pay  their  bills  in  full. 

In  this  connection  it  may  be  well  to  remark  that  during  the  year  Dr. 
H.  W.  Page,  of  Worcester,  Mass.,  has  repaid  to  the  College  the  scholar- 
ship aid  which  he  received  as  a  student.  The  full  list  of  those  who 
have  gratefully  refunded  amounts  so  advanced  by  the  College  are 
Dr.  Everett  Flood,  '79  ;  Dr.  H.  W.  Page,  '80  ;  Dr.  Alfred  King,  '83  ; 
Asher  C.  Hinds,  '83. 

GIFTS. 

During  the  year  the  Financial  Secretaries  have  paid  into  the  treasury 
the  sum  of  $5,412.01,  of  which  the  sum  of  $3,828.51  was  on  account  of 
the  first  subscription  and  the  sum  of  $1,583.50  on  account  of  the  second 
subscription. 

The  whole  amount  received  on  account  of  the  first  subscription  is 
$33,359.48,  while  on  the  second  the  amount  is  $2,1 13.25  —  or  $35,472.73 
on  both.  This  sum  has  been  distributed  according  to  the  designation 
of  the  subscribers  as  follows  : 

General  Fund, 

Chemical  Laboratory, 

Girls'  Domitory, 

Library  Fund,  Class  '99, 


Foster  Memorial  Fund, 
Coburn  End.  " 

Ricker     "  " 

Higgins   "  " 

Coburn  Income, 
Stacy  Baxter  Fund, 


$i4,i73   78 

10,527  98 

5,394  00 

42  75 

30  00 

894  24 

50  00 

582   75 

3>o67   23 

410  00 

300  00 


$3SA72   73 
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The  Education  Society  has  paid  $2,946.44,  so  that  the  amount  so  far 
realized  from  the  effort  begun  by  the  Trustees  in  1896  is  $38,419.17. 
To  this  should  properly  be  added  the  gift  of  $25,000,  made  by  our 
associate,  Hon.  Chester  W.  Kingsley,  in  March,  1898. 

During  the  year  I  have  received  from  Maria  L.  Dutton,  executrix  of 
the  will  of  Newell  T.  Dutton,  the  sum  of  three  hundred  dollars,  accord- 
ing to  the  following  item  in  said  will  : 

"  I  direct  that  the  sum  of  three  hundred  dollars  shall  be  paid  the 
President  and  Trustees  of  Colby  University,  to  be  held  in  trust  by  them 
for  Ricker  Classical  Institute,  Houlton,  Maine,  as  a  fund  to  be  called 
the  '  Stacy  Baxter  Fund,'  the  income  of  which  alone  shall  be  applied,  as 
shall  be  needed,  to  aiding  worthy  students  taking  either  of  the  full 
courses  of  study  of  said  Institute,  preference  being  given  to  those  taking 
the  College  Preparatory  Course  — said  income  being  expended  under  the 
direction  of  the  Principal  of  said  Institute,  who  shall  keep  a  detailed 
and  separate  account  of  all  receipts  and  expenditures  of  said  income." 

The  executor  of  the  will  of  Josiah  W.  Cook  has  paid  to  the  Treasurer 
of  Hebron  Academy  the  sum  of  $1,553.75  under  the  residuary  clause 
of  said  will. 

During  the  year  Hebron  Adademy  has  received  the  sum  of  $973.46 
for  expenditures  rendered  necessary  by  the  erection  of  Sturtevant  Home. 

Percival  Bonney, 

Treasurer. 
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We  have  examined  the  accounts  of  Percival  Bonney,  Treasurer  of 
Colby  College  for  the  year  ending  May  i,  1901,  as  contained  in  the 
cash  book  from  page  2  to  page  53,  both  inclusive,  and  find  the  same 
properly  cast  and  properly  vouched. 

We  have  also  seen  that  all  entries  are  duly  transferred  to  the  ledgers, 
and  that  the  accounts  there  are  rightly  cast  and  the  balances  carried 
forward  to  new  accounts. 

We  have  also  examined  the  assets  of  the  College  in  the  hands  of  the 
Treasurer,  consisting  of  notes,  mortgages  and  cash,  and  find  the  same 
correct  as  set  forth  in  the  foregoing  report. 

We  also  find  all  the  other  securities  consisting  of  bonds  and  stocks 
embraced  in  said  report  to  be  correct,  and  on  deposit  in  the  vaults  of 
the  Union  Safe  Deposit  and  Trust  Company,  as  certified  to  us  by  the 
committee  appointed  to  examine  the  same. 

Nathaniel  Butler. 
George  K.  Boutelle. 
A.  A.  Plaisted. 

Waterville,  June  1,  1901. 
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To  the  Trustees  of  Colby  College: 

The  undersigned  respectfully  submits  his  report  for  the  year  ending 
May  i,  1902. 
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STATEMENT  OF  ASSETS —  GENERAL  FUND. 
Bonds. 


Iowa  Falls  &  Sioux  City, 
*Wisconsin  Central,       .     . 
Cedar  Rapids  &  Mo.  River, 
Nebraska  Loan  &  Trust  Co 
Jeffersonville  Water  Co., 
Greenbush  Water  Co.,   .     . 
Fort  Smith  Water  Co.,     . 
Yankton  Water  Co.,       .     . 
Investment  Trust  Co., 
Kansas  City  Belt  Railway, 
Cit.  Gas  Light  (Brooklyn), 
Eau  Claire  Street  Railway, 
Wat.  &  Fairfield  Street  Ry., 
Missouri,  Kansas  &  Eastern. 
Kanawha  &  Michigan, 
Rochester  Water  Co.,     .     . 
Maine  "         " 

United  Gas  &  Elec.  Co.,     . 
Leominster  &  Clinton  Ry., 
Oshkosh  Water  Co.,       .     . 
Southern  Pacific,      .     .     . 
C.  B.  &  Q.,  (joint)      .     .     . 


When  Due 


May  i, 
July  i, 
May  i, 
Dec.  i, 
Aug.  i, 
June  i, 
Oct.  i, 
Mar.  i, 
Sept.  i, 
July  i, 
Feb.  i. 
Jan.  2, 
Nov.  i, 


1917 
1949 
1916 
1898 
1918 
1907 
1 901 
1912 
1903 
1916 
1940 
1916 
191 1 


April  1, 1942 
April  1, 1990 
May  1,  1 91 7 
April  1, 1 93 1 
Mar.  1, 1 91 7 
April  1, 191 7 

June  1, 1949 


Par  Value. 


515,000  00 

1 1 ,000  00 

15,000  00 

6,000  00 

10,500  00 

10,000  00 

5,000  00 

3,500  00 

40,200  00 

2,000  00 

6,000  00 

5,000  00 

1,500  00 

20,000  00 

24,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

500  00 

5,000  00 

30,000  00 


Cost. 


$14,092  50 

13,425  00 
6,000  00 

10,515  00 

10,000  00 
4,900  00 
3,605  00 

40,200  00 
2,060  00 
5,100  00 
5,000  00 
1,500  00 

18,779  5° 

19,920  00 
4,875  00 
5,100  00 
5,000  00 
5,100  00 
500  00 
4,675  00 

17,655  00 


230,200  00  $198,002  00  $202,265  °° 


Value. 


s2o,i75  °° 

10,340  00 

20,850  00 

5,000  00 

10,515  00 

5,000  00 

2,500  00 

3,605  00 

10,000  00 

2,370  00 

6,000  00 

5,000  00 

1,500  00 

22,000  00 

23,400  00 

5,000  00 

5,100  00 

5,150  00 

5,150  00 

350  00 

4,760  00 

28,500  00 


Lockwood  Company, 

Pennsylvania  Railroad,     .... 
National  Traders  Bank,       .     .     .     . 
Canal  National  Bank,       .... 
Mnfrs'  National  Bank,  Lewiston,     . 
Casco  National  Bank,       .... 
Ticonic  Nat.  Bank,  Waterville,   .     . 
North  Nat.  Bank,  Rockland,    .     . 
Shoe  &  Leather  Nat.  Bank,  Auburn, 
Investment  Trust  Co.,      .... 
Merchants  National  Bank,       .     .     . 
International  Loan  &  Trust  Co.,  . 

Westbrook  Trust  Co., 

Norway  National  Bank,  .... 
Rumford  Falls  Trust  Co.,       .     .     . 
Union  Pacific,  Preferred,       .     .     . 
*Wisconsin  Central,  Preferred,     .     . 
"  "        Common,  .     . 


Stocks. 


100  S hares 

293  " 

8  " 

25  « 

19  " 

3°  " 

12  " 

10  " 

15  " 

179  « 

34  " 

25  " 

10  " 

5  " 

10  " 

75  " 

108  " 

117  " 


$10,000 

00 

$10,000 

00 

$  9,500 

00 

14,650 

00 

17,738 

67 

2L975 

00 

800 

00 

800 

00 

840 

00 

2,500 

00 

3»521 

00 

2,500 

00 

1,900 

00 

2,151 

00 

2,280 

00 

3,000 

00 

4,590 

00 

3,600 

00 

1,200 

00 

1,200 

00 

1,200 

00 

1,000 

00 

1,322 

50 

1,500 

00 

1,500 

00 

1,667 

So 

1,500 

00 

17,900 

00 

17,900 

00 

3400 

00 

4,590 

00 

4,500 

00 

2,500 

00 

2,500 

00 

1,000 

00 

1,000 

00 

1,050 

00 

500 

00 

500 

00 

625 

00 

1,000 

00 

1,000 

00 

1,250 

00 

7,500 

00 

5,709 

37 

6,550 

00 

10,800 

Of) 

|  29,712 

8,534 

11,700 

00 

00 

00 

$92,850 

00 

$105,902 

04 

$67,404 

00 

*  The  Wisconsin  Central  bonds  were  originally  bought  in  1871  and  after  various 
reorganizations  and  payments  now  appear  as  bonds  and  Common  and  Preferred  stocks. 
They  have  cost  the  college  $29,712,  and  were  worth  May  1,  $18,874. 
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Promissory  Notes. 


Name. 

Rate. 
6 

Amount. 

Samuel  Osborn,             .... 

$      108   oo 

Frances  Douglass  et  a/., 

6 

181   67 

H.  Monroe, 

8 

900  00 

Waterville  Baptist  Church, 

4* 

5,000   00 

Hebron  Water  Co.,        .... 

6 

900  00 

D.  P.  Bailey  et  ah., 

6 

800  00 

Shailer  Matthews,          .... 

6 

235   00 

H.  H.  Putnam,         .... 

6 

373  6l 

Marcus  J.  Aldrich,         .... 

8 

750  00 

Katie  Schumacher, 

7 

1,300  00 

Austin  C.  Russell,          .... 

8 

2,500  00 

J.  0.  Helgeneset,     .... 

8 

1,200  00 

Fred  P.  H.  Pike,            .... 

6 

102   00 

H.  R.  Dascomb,      .... 

6 

300  00 

B.  F.  Lawrence,              .... 

6 

100  00 

J.  K.  Richardson, 

6 

271   77 

John  Hedman,                .... 

6 

200  00 

Colby  Athletic  Association, 

6 

270  00 

Ole  A.  Nelson,               .... 

6 

1,000  00 

Rachael  McKechney, 

6 

1,400  00 

Samuel  Harvey,             .... 

6 

900  00 

Charles  W.  Andrews,            .              .              . 

6 

1,500  00 

H.  D.  Furbush,              .... 

6 

37   T5 

/ 

$20,329   20 

MISCELLANEOUS. 


Class  1 88 1  Library  Fund, 
German  Prize  Fund, 
Boutelle  Library  Income, 
Hebron  Income, 
Ricker  Income, 
Wording  Hall,  (Ricker,) 
Hebron  End.  Fund, 
Coburn  Income, 


$         91 

69 

53 

26 

45 

°5 

11,499 

70 

3>°27 

26 

5>°73 

23 

581 

09 

1,094 

38 

$21,465 

66 

6 
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SPECIAL  FUNDS. 
In  addition  to  the  General  Fund  set  out  in  the  foregoing  statement, 
the  assets  of  the  Special  Funds  are  as  follows  : 

Colby  Scholarship  Fund. 


Knox  Gas  &  Electric  Co., 
Crystal  Water  Co., 
Unioi\  Electric  Co., 
Athol  Water  Co., 
N.  O.  Pope  (note),  . 
Nathaniel  Butler, 
South  Paris  Savings  Bank, 


Feb.   i,  1903 

July    1,  1910 

April  1,  19 1 4 

Feb.    1,  19 1 2 


J.  Warren  Merrill  Fund. 


Southern  Pacific, 
Baltimore  &  Ohio,  Conv., 
International  Loan  &  Trust  Co. 
Housatonic  Water  Co., 
Cash  uninvested, 


Special  Prize  Fund. 


Baltimore  &  Ohio,  Conv.,     . 
Rochester  Water  Co.,    . 
Lewiston  &  Auburn  Electric  Co. 
E.  M.  Andrews  (note),   . 
Joseph  Rutherford  (note),    . 
Nancy  Deitz  (note), 
Cash  uninvested, 


Library  Fund. 


Southern  Pacific, 
William  A.  Murphy  (note), 
Ticonic  Bank,  1  share, 
Maine  Savings  Bank, 


Keely  Memorial  Library  Fund. 
William  E.  Braithwaite, 


$5,000 

00 

5,000 

00 

5,000 

00 

3,000 

00 

1,000 

00 

500 

00 

500 

00 

$20,000 

00 

$1,000 

00 

3,000 

00 

600 

00 

5,000 

00 

223 

75 

$9>823 

75 

$1,000 

00 

1,000 

00 

500 

00 

1,200 

00 

1,100 

00 

800 

00 

320 

93 

$5,920 

93 

$1,000 

00 

1,300 

00 

100 

00 

122 

68 

$2,522 

68 

$1,000  00 
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Martha  H.  Moor  Library  Fund. 

Maine  Central,  ...  7 

Knox  Gas  &  Electric  Co.,  .  .         6 

Fort  Smith  Water  Co.,  .  .  6 

Ticonic  National  Bank  (Stock),  12  shares, 
People's       "  "  "  5       " 

Cash  uninvested, 


Class  of  188 1,  Library  Fund. 

William  J.  Carlson, 

Less  amount  due  General  Fund, 


Crystal  Water  Co.,   . 


B.  &  O.,        . 

Ole  Aasboe, 


Hamlin  Prize  Fund. 
6 


German  Prize  Fund. 
4 


Less  amount  due  General  Fund, 


Special  Trust  Fund. 
Kansas  City  Belt  (W.  H.  Alden),     .  61 


$ 

200 

OO 

IOO 

OO 

I 

,000 

OO 

I 

,200 

OO 

500 

00 

I76 

39 

$3 

,176 

39 

%  550  00 
91  69 


$    458  3 


$    500  00 


.    500  00 

55°  °° 

1,050  00 

53  26 


$    996  74 


$1,000  00 


Dutton  Subscription — Girls'  Dormitory. 
Union  Safe  Dep.  &  Trust  Co.,  deposit,  .  .  $6,494  99 

Dutton  Subscription — Class  of  1899  Fund. 
Union  Safe  Dep.  &  Trust  Co.,  deposit,  .  .  $  58  50 

Foster  Memorial  Prize  Fund. 


Union  Pacific,  preferred,  10  shares, 
Cash  uninvested, 


$1,000  00 
162   99 


$1,162   99 
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Education  Society  Fund. 


C.  B.  &  Q.  (joint), 

Maryland  &  Penn., 

Kansas  City  Ft.  Scott,  &  Memphis, 

Pennsylvania  Railroad, 

Cash  uninvested, 


Portland  National  Bank, 
Ticonic  National  Bank, 


Cash  on  Hand. 


10,000  00 

10,000  00 

3,000  00 

2,000  00 

4,i74  13 


$29,174  13 


J^iS^  45 
490  64 

$14,010  09 


LIABILITIES. 


Martha  H.  Moor  Library  Fund, 

Higgins  End.  Fund, 

J.  Warren  Merrill  Fund, 

Anderson  Fund, 

J.  W.  Cook  Fund, 

Coburn  End.  Fund, 

Boutelle  Library  Fund, 

Ricker  End.  Fund, 

Foster  Memorial, 

Education  Society  Fund, 

Special  Prize  Fund, 


$   176 

39 

29 

76 

223 

75 

*57 

37 

iS7 

70 

!>743 

46 

21 

75 

246 

55 

162 

99 

4,i74 

13 

320 

93 

,414  78 


SUMMARY. 


Bonds,  par  value, 

Stocks,       " 

Notes,  secured  by  mortgages, 

Miscellaneous,     . 

Special  Funds, 

Cash  on  hand,     . 

Gross  assets,     . 
Liabilities  deducted, 

Net  assets,    . 


$230,200  00 

92,850  00 

20,329  20 

21,465  66 

84,554  65 

14,010  09 


$463,409  60 
7,414  78 

$455,994  82 
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INCOME. 


The  gross  income  of  the  College  for  the  past  year,  exclusive  of  all  gifts 
and'tax  rebate  from  the  State,  amounts  to  the  sum  of  $28,463.13.  The 
net  income,  however,  amounts  to  the  sum  of  $27,663.13  and  is  obtained 
by  deducting  $800.00  from  the  gross  income,  that  sum  having  been  paid 
to  the  donors  of  special  trust  funds. 

The  gross  income  has  been  derived  from  the  following  sources  : 


GENERAL  FUND— Bonds. 


Eau  Claire  Light, 

.    $    200  00 

Iowa  Falls  &  Sioux  City, 

1,050   00 

Cedar  Rapids  &  Mo.  River,   . 

1,050  00 

Citizens'  Gas  Light  Co.,   . 

300  00 

Kansas  City  Belt  Co., 

180  00 

Yankton  Water  Co., 

245   00 

Mo.  Kansas  &  Eastern, 

1,000  00 

United  Gas  &  Electric  Co., 

250  00 

Kanawha  &  Michigan, 

960  00 

Leominster  &  Clinton, 

250  00 

Maine  Water  Co.,        .              .              . 

250   00 

Rochester  Water  Co., 

250  00 

Wisconsin  Gentral  Railway,    . 

440  00 

Kansas  City,  Fort  Scott  &  Memphis, 

180  00 

C.  B.  &  Q.  (joint),  4s, 

800  00 

$7,405  00 


GENERAL  FUND— Stocks. 


incy, 
National  Bank, 


Chicago,  Burlington  &  Qu 
Pennsylvania  Railroad, 
Canal 
Casco  " 

Traders  " 

Manufacturers  " 

North  " 

Merchants  " 

Norway  " 

Shoe  &  Leather         " 
Ticonic  " 

Westbrook  Trust  Co., 
Rumford  Falls  Trust  Co., 
Lockwood  Co., 
Union  Pacific  Preferred,  . 


#534 

00 

787 

75 

150 

00 

180 

00 

48 

00 

57 

00 

80 

00 

204 

00 

40 

00 

60 

00 

72 

00 

60 

00 

• 

60 

00 

600 

00 

300 

00 

$3,232 

75 
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GENERAL  FUND— Promissory  Notes. 


Samuel  Osborn, 
A.  W.  Small, 
Frances  Douglass, 
Colby  Ath.  Assn., 
Ole  A.  Nelson, 
Hugh  Monroe, 

D.  P.  Bailey,    . 
Hebron  Water  Co., 
Portland  National  Bank,  int.  on  deposits, 
Hebron  Academy, 
Ricker  Classical  Institute, 
Katie  Schumacher, 
J.  O.  Helgeneset, 
M.  J.  Aldrich, 
A.  C.  Russell, 
Chas.  W.  Andrews, 
H.  H.  Grosvenor, 
Samuel  Harvey,     . 
J.  E.  Stephenson, 
Rachael  McKechney, 
Waterville  Baptist  Church 
John  Hedman, 

E.  L.  Herrick, 
A.  M.  Blackburn, 


$     6 

48 

202 

13 

10 

90 

29 

70 

60 

00 

54 

00 

48 

00 

27 

00 

496 

53 

355 

79 

254 

1 1 

91 

00 

84 

00 

60 

00 

200 

00 

90 

00 

41 

00 

54 

00 

78 

00 

84 

00 

i33 

40 

12 

00 

12 

70 

3 

75 

$2,488   49 


SPECIAL  FUNDS. 

Colby  Scholarship  Fund. 


Union  Electric  Co., 

Knox  Gas  &  Electric  Co., 

Athol  Water  Co.,  . 

N.  O.  Pope, 

Nathaniel  Butler, 

South  Paris  Savings  Bank, 


300 

00 

300 

00 

150 

00 

60 

00 

45 

00 

16 

37 

$871   37 


J.  Warren  Merrill  Fund. 
Baltimore  &  Ohio,  .  .  .  $     60  00 


$  60  00 
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Library  Fund. 


Knox  Gas  &  Electric  Co., 
W.  E.  Braithwaite, 
Maine  Central, 
William  A.  Murphy,    . 
Edward  Harvey,    . 
People's  National  Bank, 
Ticonic         "  " 


$ 

6 

00 

60 

00 

14 

00 

78 

00 

44 

00 

5° 

00 

78 

00 

$330  00 


Special  Prize  Fund. 


Baltimore  &  Ohio, 

Lewiston  &  Auburn  Electric  Co. 

Rochester  Water  Co., 

Joseph  Rutherford,     . 

Nancy  Deitz, 

Rose  Fitzhenry, 

E.  M.  Andrews,     . 


$  20 

00 

3° 

00 

5° 

00 

88 

00 

56 

00 

21 

00 

72 

00 

#337    °° 


Class  of  1881,  Library  Fund. 
Wm.  J.  Carlson,     .  .  .  .  $  33   00 


$33   °° 


Ole  Aasboe, 


German  Prize  Fund. 


$186  67 


$186  67 


A.  Marquardt, 
Nathaniel  Butler, 
Charles  L.  White. 


Rent. 


#15° 

00 

S3 

66 

266 

64 

$500  30 


Term  Bill. 
Students  of  the  College,  less  scholarship  aid,    $13,018  55 


$i3>°l8  55 
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RECEIPTS. 

Cash  on  hand,  May  i,  1901, 

$20,031 

79 

Bequest  and  gift, 

1,200 

00 

Bond  and  stock, 

41,406  67 

Chemical  Building, 

898 

25 

College  and  Academy  Fund,   . 

45 

5° 

Dutton  Subscription  No.  1, 

2,177 

75 

"                "             No.  2,     . 

4,323 

90 

Education  Society  Fund,  . 

28,924 

J3 

Foster  Prize  Fund, 

136 

25 

Fund  Note, 

5,384 

40 

German  Prize  Fund,     . 

636  67 

Girls'  Dormitory, 

633   69 

General  Fund, 

11,814 

51 

Interest, 

14,057 

61 

Library  Fund, 

960 

76 

"              "       Income,     . 

33° 

00 

Class  1881,      . 

33 

00 

"     1899, 

lS 

75 

J.  Warren  Merrill  Fund, 

75° 

00 

Profit  and  Loss,     . 

5,I25 

00 

Premium, 

25,318 

75 

Repairs, 

252 

70 

Rent, 

500 

3° 

Real  Estate,           ... 

3,275 

00 

Special  Prize  Fund,     . 

i,595 

97 

Tax,           .... 

270 

25 

Term  Bill, 

19,911 

J3 

Hebron  End.  Fund, 

3,200 

00 

Anderson  Fund, 

!,325 

00 

Josiah  W.  Cook  Fund, 

3.087 

70 

Students'  Pew        "     . 

21 

45 

H.  R.  and  R.  Roberts  Fund, 

2,000 

00 

Hebron  Income, 

3,221 

94 

Coburn  End.  Fund, 

3,l3° 

21 

Boutelle  Library  Income, 

92 

5° 

Hanson  Beneficiary  Fund, 

301 

25 

Sarah  R.  Ricker  Fund, 

6 

00 

Hanson  Beneficiary  Income, 

63 

00 

Coburn  Income, 

2,731 

7i 

Ricker  End.  Fund, 

817 

50 

Ricker  Income, 

!,554 

5° 

Stacy  Baxter  Fund, 

21 

08 

Higgins  End.  Fund, 

10 

00 

Higgins  Income, 

765 

5° 

—    $212,359 

07 
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DISBURSEMENTS. 


Advertising,     . 

Bond  and  stock, 

Department  of  Physics, 

"  "   Chemistry, 

"  "  Geology, 

"  Biology,     . 
"  "  Botany, 

Dutton  Subscription  No.  i, 
No.  2, 

Expense,   . 

Education  Society  Fund, 

Fund  Note, 

Fuel, 

Financial  Secretary, 

German  Prize  Fund, 

Girls'  Dormitory, 

General  Fund, 

Gymnasium, 

Hamlin  Prize  Income, 

Interest,     . 

Insurance, 

Library  Fund, 

"         "  Income, 

"         "  Class  1899, 

J.  Warren  Merrill  Fund, 

Printing, 

Prize, 

Premium,   . 

Repairs, 

Reading  Room, 

Salary, 

Special  Prize  Fund, 

Service, 

Tax,  .  ■     . 

Term  Bill, 

Water, 

Woman's  Division, 

Hebron  End.  Fund, 

Anderson  Fund, 

Josiah  W.  Cook  Fund, 

Students'  Pew  Fund,  . 

H.  R.  and  R.  Roberts  Fund, 

Hebron  Income, 

Coburn  End.  Fund, 

Boutelle  Library  Fund, 

Hanson  Beneficiary  Fund, 


$    146 

47 

49'376  67 

8 

59 

397 

23 

57 

12 

41 

98 

49 

70 

2,177 

75 

4,323 

90 

2,629 

97 

24,750 

00 

5,000 

00 

3,*32 

74 

284 

52 

545 

62 

633  69 

28,924 

13 

97 

17 

45 

00 

850 

00 

83 

20 

960 

76 

269 

49 

iS 

75 

4,176 

25 

54o 

45 

85 

00 

735 

25 

777 

70 

48 

27 

23,52° 

64 

1,13° 

00 

2,311 

06 

270 

25 

6,892 

58 

460 

3^ 

1,083  S3 

5,955 

00 

1,436 

25 

3^3° 

00 

21 

45 

2,000 

00 

3,658 

75 

2,573 

07 

478 

25 

301 

25 
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Sarah  R.  Ricker  Fund, 
Hanson  Beneficiary  Income, 
Coburn  Income, 
Ricker  End.  Fund, 
Ricker  Income, 
Stacy  Baxter  Fund, 
Higgins  Income, 
Cash  on  hand, 


$       6  oo 

63  00 

3,826  09 

5,400  00 

1,180  20 

2  1  08 

765  50 

0,010  09 


$212,359   °7 


SALARY  PAYMENTS. 


The  payments  on  salary  account  amounting 
have  been  made  to  the  following  persons  : 

Nathaniel  Butler, 
Charles  L.  White, 
Edward  W.  Hall, 
William  Elder, 
Julian  D.  Taylor, 
Laban  E.  Warren, 
William  S.  Bayley, 
Carlton  B.  Stetson, 
James  W.  Black, 
Arthur  J.  Roberts, 
Anton  Marquardt, 
John  Hedman, 
C.  W.  Chamberlain, 
M.  W.  Bessey, 
Grace  E.  Matthews, 
Percival  Bonney,   . 
C.  E.  Owen,     . 
Angus  M.  Frew,    . 
W.  Porter  Beck, 


to  the  sum  of  $23,520.64 

$  583  32 

2,333  3° 

1,633  30 

1,650  00 

1,650  00 

1,650  00 

1,200  00 

1,650  00 

1,650  00 

1,633  3° 

1,500  00 

1,012  50 

400  00 

525  °° 

900  00 

650  00 

1,249  92 

900  00 

750  00 
$23,520  64 
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The  following  is  a  comparative  table  of  the  net  expense  and  income 
for  years  ending  May  i,  1900,  May  1,  1901,  and  May  1,  1902  : 

EXPENSE. 


1900. 

1901. 

1902. 

Advertising, 

$     244  35 

$    239   55 

$     146   41 

Department  of  Physics, 

160  35 

8  59 

"                Botany, 

20  00 

10  75 

49   7° 

"                Chemistry, 

21    45 

390  62 

397   23 

"                Geology,   . 

57  33 

57   I2 

"                Biology, 

564  29 

63   °5 

41   98 

Expense,                . 

6,005   47 

4,569  37 

2,629  97 

Financial  Secretary,    . 

284  52 

Fuel,          .... 

4,762    10 

i,936  38 

3,l32   74 

German  Prize  Fund,   . 

35   °° 

30  00 

30-  00 

Hamlin  Prize  Income, 

60  00 

30  00 

45   °° 

Insurance, 

27   50. 

566  90 

83   20 

Library  Fund  Income, 

413   r7 

3l6   J3 

269   49 

"        Appropriation, 

124  68 

Fund,  Class  1881, 

27  20 

23  81 

Printing, 

489  40 

517    16 

54o  45 

Prize,        .... 

170  00 

145   00 

85   00 

Repairs, 

1,353  79 

i,5T3  40 

525   °° 

Service,    .... 

2,212   43 

2,520  41 

2,311   06 

Salary, 

26,499  95 

24,947  90 

23,520  64 

Tax,          .... 

417   51 

270  25 

Special  Prize  Fund,     . 

401   49 

330  07 

50  00 

Water,       .... 

240   10 

460  36 

Gymnasium,    . 

8   25 

97   17 

Reading  Room,    . 

35  80 

48  27 

Woman's  Division, 

1,083  83 

$43,467    94 

$39,034  17 

$36,167  98 

INCOME. 


1900. 

1901. 

1902. 

Special  Prize  Fund, 

$    401   49 

$    33°  07 

$    331   00 

Hamlin  Prize  Income, 

15   00 

Trustee  Subscription, 

i,435   00 

Tax,    .... 

650  75 

270  25 

Interest  (net), 

i6,334  13 

i5,o77   71 

13,257   61 

Library  Fund  Income, 

402   75 

34o  7° 

33°  0° 

"       Class  1881, 

27   20 

33  00 

33   00 

German  Prize  Fund,   . 

80  00 

186  67 

Rent,         .... 

516  64 

569  5o 

5°o  3° 

Term  Bill,  net, 

11,285   J9 
$29,062   40 

14,006  40 

13,018   55 

$31,008   13 

$29,368  38 

Excess  of  expense  over  income, 

$14,405    54 

$8,026  04 

$6,799  6o 
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ACADEMY  ENDOWMENT  FUNDS. 

By  a  vote  of  the  Board  it  is  made  the  duty  of  the  Treasurer  to  report 
annually  the  condition  of  each  of  the  Academy  Endowment  Funds,  and 
the  securities  in  which  each  is  invested. 

The  following  is  a  statement  of  the  securities  in  which  the  several 
Academy  Funds  are  invested : 

HEBRON   ACADEMY. 


Name. 

Rate. 

When  Due. 

Par  Value. 

Bonds. 

Lewiston  &  Auburn  Electric  Co., 

6 

Mar.  i,  1909 

$2,000  00 

Washington  Water  Co., 

4 

Oct.    1,  1918 

3,000   00 

Oshkosh             "        "               . 

6 

1,500  00 

Wheeling  &  Erie, 

4 

5,000  00 

Stocks. 

Pennsylvania  Railroad, 

30  shares 

1,500  00 

Union  Pacific  Preferred,    . 

25       - 

2,500  00 

Notes. 

Geo.  C.  Purington, 

6 

87  37 

F.  M.  Young, 

7 

1,000  00 

Alvin  Record, 

6 

500  00 

D.  G.  Fleming, 

8 

1,800  00 

Samuel  Wilson, 

8 

1,500  00 

Tillie  Erickson, 

8 

700  00 

John  Mountain, 

8 

1,000  00 

L.  C.  Hazlett, 

6 

2,000  00 

Wm.  F.  Winter  et  a/., 

6 

1,500  00 

Georgiana  H.  Andrews,     . 

6 

1,500  00 

M.  A.  Hjertoos, 

6 

350  00 

Elling  N.  Mork,     . 

6 

500  00 

C.  W.  Andrews, 

6 

600  00 

Henry  Watts, 

6 

800  00 

$29,337   37 

Less  amount  due  College, 

581   09 

$28,756   28 
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Name. 


Patrick  Callaghan, 
Lena  Kjos. 
Charles  Chisholm, 
Georgiana  Andrews, 
John  I.  Hilliard, 
Forry  Wyman, 
Mathias  Anderson, 
Halvor  D.  Helland, 
Jens  Jansen, 
Frank  Frazer, 
Southern  Pacific  (bond), 
Cash  uninvested, 


Rate. 

Amount. 

8 
6 

$   630  00 
800  00 

6 

2,000  00 

8 

1,500  00 

8 

500  00 

8 
8 

7 

500  00 
875  00 
600  00 

7 
7 
4 

700  00 

850  00 

1,000  00 

i57  37 

$10,112  37 

Bellaire,    Bridgeport 

Electric  R.  R., 
Butte  City  Water  Co., 
Butte  City  Water  Co.  (stock) 
Baltimore  &  Ohio,  Conv., 
East  St.  Louis  Water  Co., 
Knox  Gas  &  Electric  Co., 
Pueblo  Water  Co., 
John  P.  Loe, 
B.  H.  Cochrane, 
Cash  uninvested, 


Josiah  W.  Cook  Fund. 
&     Martin's     Ferry 


$5,000 

00 

2,500 

00 

250 

00 

1,000 

00 

5,000 

00 

400 

00 

2,000 

00 

900 

00 

800 

00 

157 

70 

$18,007 

70 

Hiram  R.  and  Ruth  Roberts  Fund. 

4 


Southern  Pacific, 

Union  Safe  Dep.  &  Trust  Co., 


Hamlin  Library  Fund. 
Fort  Smith  Water  Co.,        .  .  6 

Kingsley  Scholarship  Fund. 
Olaf  Hildre,  |  8 

Students'  Pew  Fund. 


T.  S.  Helleren, 
Maine  Savings  Bank, 


>2,ooo  00 
127   50 


,2,127   5° 


$500  00 

$200  00 
356  57 

#556  57 


18 


COLBY   COLLEGE. 


COBURN  CLASSICAL  INSTITUTE. 


Name. 

Rate. 

When  Due. 

Par    Value. 

Bonds. 

Chicago  &  W.  Mich., 
Denver  Union  Water  Co., 
Oxford  Co.  Loan  Association, 
Mousam  River  R.  R., 

5 
6 

5 
6 

Dec.  i,  1921 
July    1,  1914 
July    t,  1902 
Dec.  1,  1912 

#7,595  °° 
8,000  00 
7,000  00 
5,000  00 

Stocks. 

Lockwood  Co., 

50  shares 

5,000  00 

Notes. 

Joseph  Fay, 
John  S.  Parker, 
Cash  uninvested, 

8 
6 

1,000  00 
1,000  00 
i,743   46 

$36,338  46 

Timothy  Boutelle  Library  Fund. 


Leadville  Water  Co., 
Atchison,  Preferred,  5  shares, 
Cash  uninvested, 

4 

Aug.  1,  1915 

$2,000  00 

500  00 

21   75 

#2,521  75 

Hanson  Beneficiary. 

Frank  M.  Stevens, 

Union  Safe  Dep.  &  Trust  Co., 

6 

$    700  00 
339   75 

#1,039  75 

Sarah  R.  Ricker  Memorial  Fund. 
Knox  Gas  &  Electric  Co.,     .  .  6     [Feb.  1,  1903I      $100  00 
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RICKER  CLASSICAL  INSTITUTE. 


Name. 

Rate. 

When 

Due. 

Par  Value. 

Bonds. 

Richmond  Water  Co., 

5 

Jan.   i, 

1899 

$1,500  00 

"             "         "     Income, 

1,000  00 

Baltimore  &  Ohio  Conv.,     . 

4 

5,000  00 

Knox  Gas  &  Electric  Co., 

6 

Feb.  i, 

1903 

1,000  00 

Denver  Union  Water  Co.,   . 

6 

July   i, 

1914 

2,000  00 

Notes. 

Mary  Norvek,    . 
Alonzo  Deitz, 

8 
8 

55°  °° 
1,300  00 

M.  L  Aldrich,    . 

7 

700  00 

T.  N.  Berve, 

8 

700  00 

Alice  Salisbury, 
David  M.  Rogers,   . 

8 

7 

650  00 
1,000  00 

Sally  A.  Harris, 
James  Adam, 

8 
8 

1,650  00 
!>575   °° 

Swan  Everson, 

8 

400  00 

J.  E.  Hanawalt, 

8 

1,800  00 

Michael  Morin, 

6 

1,200  00 

Stephen  N.  Starkson, 

6 

300  00 

Cash  uninvested, 

246  55 

#22,571    55 

Kingsley  Scholarship  Fund. 


Joseph  Hyde, 


$500  00 


Stacy  Baxter  Fund. 
Union  Safe  Deposit  and  Trust  Co.,  deposit, 


$300  00 
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HIGGINS  CLASSICAL  INSTITUTE. 


Name. 

Rate. 

When   Due. 

Par  Value. 

Bonds. 

Washington,  Ind.  Water  Co., 
Chicago  Gas  and  Coke  Co., 
Central  Railway  of  Georgia, 

32 

5 
5 

Oct.  i,  1918 

$7,000  00 
6,000  00 
4,000  00 

Notes. 

John'H.  Higgins, 
Alonzo  Deitz, 
John  Hanson, 
Cash  uninvested, 

5 
8 

7 

1,714   18 

1,300  00 

600  00 

29  76 

$20,643  94 

Tibbetts  Library  Fund. 


Fort  Smith  Water  Co., 


(Oct.  1,  1910I     $1,000  00 


D.  S.  Humphrey  Prize  Fund. 


D.  S.  Humphrey, 

SUMMARY - 


$200  00 


-ACADEMY  ENDOWMENT. 


Hebron  Academy  End.  Fund, 
Anderson  Fund, 
Josiah  W.  Cook  Fund, 
Hamlin  Library  Fund, 
Kingsley  Scholarship  Fund, 
Students'  Pew  Fund, 
Hiram  R.  and  Ruth  Roberts, 

Coburn  Classical  Institute, 
Timothy  Boutelle  Library  Fund, 
Hanson  Beneficiary  Fund, 
Sarah  R.  Ricker  Memorial  Fund, 

Ricker  Classical  Institute, 
Kingsley  Scholarship  Fund, 
Stacy  Baxter  Fund, 

Higgins  Classical  Institute, 

Tibbetts  Library  Fund, 

D.  S.  Humphrey  Prize  Fund, 


Total  Academy  Funds, 


$28,756 

28 

IO,I  I  2 

37 

18,007 

70 

1,000 

00 

500 

00 

556 

57 

2,127 

5° 

$61,060 

42 

$36,33%  46 

2,521 

75 

^039 

75 

100 

00 

$39>999 

96 

$22,571 

55 

500 

00 

300 

00 

$23,371 

55 

$20,643 

94 

1,000 

00 

200 

00 

$21,843 

94 

$146,275  87 
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ACADEMY  INCOME  ACCOUNTS. 

The  following   tables  contain  a   summary  of  the   income  accounts  of 
the  several  Academy  Endowment  Funds  : 


Hebron  Academy. 

RECEIPTS. 

Albion  R.  Hersey,          interest  on  note, 

$  126 

07 

Jens  Jensen, 

a 

III 

66 

Charles  Chisholm, 

u 

120 

00 

M.  A.  Hjertoos, 

" 

21 

00 

Tillie  Erickson, 

" 

49 

00 

L.  C.  Hazlett  et  a/., 

a 

120 

00 

John  Jameson, 

a 

36 

00 

John  J.  Hilliard, 

a 

40 

00 

John  Mountain, 

u 

80 

00 

C.  W.  Andrews, 

<< 

27 

00 

Frank  Wilson, 

it 

21 

66 

D.  G.  Fleming, 

a 

144 

00 

B.  H.  Cochrane, 

ti 

48 

00 

William  F.  Winter, 

(< 

90 

00 

Lena  Kjos, 

it 

48 

00 

John  P.  Loe, 

u 

63 

00 

Henry  Warren, 

a 

42 

00 

Georgiana  Andrews, 

a 

180 

00 

Mathias  Anderson, 

" 

62 

00 

Olaf  Hildre, 

" 

35 

00 

Frank  Frazer, 

« 

51 

00 

Blake  Vent, 

a 

190 

00 

Samuel  Wilson, 

t< 

io5 

00 

Elling  K.  Mork, 

ti 

3° 

00 

Patrick  Callaghan, 

a 

44 

10 

H.  D.  Helland, 

a 

78 

45 

George  W.  Kellogg, 

a 

3° 

00 

Washington  Water  Co., 

Coupons, 

'    52 

5° 

East  St.  Louis  Water  Co. 

> 

250 

00 

Knox  Gas  &  Electric  Co. 

24 

00 

Pueblo  Water  Co., 

120 

00 

Lewiston  &  Auburn  Electric  Co.,  " 

120 

00 

Bellaire,  Bridgeport  Ry., 

300 

00 

Butte  City  Water  Co., 

62 

5° 

Wheeling  &  Lake  Erie, 

100 

00 

Baltimore  &  Ohio, 

20 

00 

Penn.  Railroad, 

Dividends, 

80 

00 

Union  Pacific, 

u 

100 

00 

Balance  forward, 

11,499 

70 

$14,721   64 
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DISBURSEMENTS. 


Balance  forward, 

S.  P.  Cushman,  Treasurer, 

P.  Bonney,  commission  as  Treasurer, 

Colby  College,  interest,     . 

W.  A.  Joy,  taxes, 


$11,062   89 

3,200  00 

60  89 

355   79 
42   07 


$14,721   64 


Coburn  Classical  Institute. 


receipts. 


Tuition, 

$    872  80 

Hanson  Cottage, 

247  25 

C.  &  W.  M.,     . 

379   76 

Denver  Union  Water  Co., 

400  00 

Lockwood  Co., 

300  00 

Mousam  River  Ry., 

300  00 

A.  L.  Lane, 

1   50 

Joseph  Fay, 

60  00 

Thos.  Connell, 

no   40 

John  S.  Parker, 

60   00 

Balance  forward, 

1,094  38 

DISBURSEMENTS. 

Orders  of  Prudential  Committee, 

P.  Bonney,  commission  as  Treasurer, 

F.  W.  Johnson, 

A.  L.  Lane, 

Rose  A.  Gilpatrick, 

Lulu  M.  Ames, 

George  W.  Thomas, 

Horace  Purinton,  Treasurer, 


$     598  57 


41 

42 

300 

00 

375 

00 

200 

00 

100 

00 

111 

10 

2,100 

00 

126   09 


$3,826  09 


Timothy  Boutelle  Library, 
receipts. 


Leadville  Water  Co. 
Atchison,  Preferred, 
Balance  forward, 


Balance  from  last  year, 


disbursements. 


50  00 
12   50 

45   °5 


$     137   55 


$i37  55 


#i37  55 
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RICKER  CLASSICAL  INSTITUTE. 


RECEIPTS. 


T.  N.  Berve, 
Michael   Morin, 
Sally  A.  Harris, 
David  M.  Rogers, 
Mary  Norvek, 
Stephen  N.  Starkson, 
Alonzo  Deitz, 
James  Adam, 
Swan  Everson, 
M.  J.  Aldrich, 
John  G.  Hanawalt, 
Joseph  Hyde, 
Alice  Salisbury, 
Denver  Union  Water  Co, 
Knox  Gas  &  Electric  Co. 
Richmond  Water  Co.,    . 
Baltimore  &  Ohio, 
Balance  forward, 


interest  on  note, 


coupons, 


DISBURSEMENTS. 


Balance  forward, 

P.  Bonney,  commission  as  Treasurer, 

F.  A.  Gellerson,  Treasurer, 

Colby  College,  interest  on  balance, 


$     53 

67 

72 

00 

241 

24 

70 

00 

io5 

40 

18 

00 

91 

00 

1 10 

25 

28 

00 

56 

00 

260 

82 

3° 

00 

83 

12 

100 

00 

60 

00 

75 

00 

100 

00 

3,o27 

26 

3,401 

56 

26 

09 

900 

00 

254 

1 1 

$4,581  76 


$4,5Sl   76 


HIGGINS  CLASSICAL  INSTITUTE. 

RECEIPTS. 


D.  S.  Humphrey,  interest  on  note, 
Alonzo  Deitz,  u         u       u 

John  Hanson,  u  (l       i(     . 

Washington  Water  Co.,     coupons, 
Chicago  Gas  Light  Co.,  u 

Central  Railway  of  Georgia,    u 


10 

00 

91 

00 

42 

00 

122 

5° 

300 

00 

200 

00 

$765  5° 


DISBURSEMENTS. 


P.  Bonney,  commission  as  Treasurer, 
D.  S.  Humphrey,  Treasurer, 


$  21   S3 
743  67 


$765   5° 


24  COLBY    COLLEGE. 


REMARKS. 

The  economies  projected  by  the  Board  at  the  last  annual  meeting 
have  borne  fruit  in  a  diminished  deficiency  which,  as  will  be  seen  in 
the  foregoing  table,  amounts  to  $6,799.60,  as  against  $14,405.54  in 
1900  and  $8,026.04  m  1901.  The  full  effect  of  the  Board's  action  will 
not  be  seen  however  until  the  figures  for  the  year  ending  May  1,  1903, 
are  presented.  The  reduction  in  salaries  did  not  begin  until  July  1, 
1 90 1.  The  new  Prudential  Committee  did  not  begin  its  work  of 
retrenchment  until  the  same  date.  The  Committee,  as  they  state, 
found  a  large  amount  of  unpaid  bills  which  accrued  prior  to  May  1, 
1 90 1,  and  which  are  included  in  the  figures  contained  in  the  compara- 
tive table,  while  no  bills  up  to  May  1,  1902,  remain  unpaid.  Further, 
the  treasury  has  received  the  bepefit  of  the  reduction  in  scholarship 
allowances  for  only  one  term.  If  the  present  rate  of  income  and 
expense  continues  for  another  full  year,  there  should  be  little  or  no 
deficiency. 

The  number  of  students  registered  is  twelve  less  than  during  the 
preceding  year,  and  accordingly  the  net  amount  received  from  tuition 
is  less.  Last  year  the  net  amount  received  was  $14,005.40,  while 
during  the  past  year  the  net  amount  was  $13,018.55. 


1901-2. 

GROSS. 

ALLOWANCE. 

NET. 

MEN, 

$12,864.65 

$4,681  86 

$8,182.79 

WOMEN, 

7,046.48 

2,210.72 

4,835-76 

$19,911.13  $6,892.58  $13,018.55 

In  my  reports  for  1896  and  1897  reference  was  made  to  the  deben- 
tures of  the  Globe  Investment  Co.,  of  Boston,  owned  by  the  College, 
the  officers  of  which  company  had  been  convicted  of  fraudulent 
practices  and  sentenced  to  prison.  The  College  owned  $20,500  of 
these  bonds.  They  were  regarded  as  worthless  and  were  charged  off 
to  profit  and  loss.  About  that  time  I  attended  several  meetings  of  the 
bond  holders  in  Boston  at  which  a  committee  was  appointed  to  protect 
the  interests  of  the  security  holders.  So  far  $9,225.00  has  been  paid 
to  the  College,  $5,125  during  the  past  year.  It  is  expected  that  at 
least  $5,000  more  will  be  received. 
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In  my  last  report  it  was  stated  that  the  Investment  Trust  Co.  was  in 
liquidation.     So  far  $13,400  has  been  paid  on  account  of  these  bonds. 

GIFTS. 

During  the  year  the  Financial  Secretary  has  paid  into  the  treasury 
the  sum  of  $6,501.65,  of  which  the  sum  of  $2,177.75  was  on  account  of 
the  first  subscription  and  the  sum  of  $4,323.90  was  on  account  of  the 
second  subscription. 

The  whole  amount  received  from  subscribers  on  account  of  the  first 
subscription  is  $35,437.23,  while  on  the  second  the  amount  is  $6,437.15 
or  $41,974.38  in  all.  These  figures  do  not  include  sums  paid  directly 
to  Hebron  Academy  and  Higgins  Classical  Institute  for  specific  pur- 
poses and  a  part  of  the  second  subscription. 

The  American  Baptist  Education  Society  has  paid  $6, 193.44  on  the 

first  subscription  and  $3,760.11   on   the  second.     These  payments,   by 

terms  of  the  agreement,  have  been  carried  to  credit  of  the  General  Fund. 

The  amounts  paid  by  subscribers   and  the    Education    Society  have 

been  distributed  according  to  the  designation  of  the  donors  as  follows  : 

General  Fund,  $28,948   73 

Chemical  Building,  11,426   23 

Girls'  Dormitory,  5,842    50 

Library  Fund,  55   00 

Library  Fund,  Class  '99,  58   50 

Foster  Memorial  Fund,  990  49 

Coburn  End.  Fund,  51    00 

Ricker       {(  u  768   25 

Higgins     „  „  3>°77    23 

Coburn  Income,  410  00 

Stacy  Baxter  Fund,  300  00 


#5i>927  93 
The  amount  paid  in  by  the  Trustees  to  meet  the  deficiency  has  been 
#1,435- 

The  will  of  Ruth  Roberts  of  Rollinsford,  N.  H.,  contained  the  follow- 
ing : 

"  I  give  and  bequeath  to  the  Hebron  Academy  of  Hebron,  Me.,  the 
sum  of  two  thousand  dollars  to  be  invested  and  known  as  the  Hiram 
R.  and  Ruth  Roberts  Fund  and  the  income  thereof  to  be  used  toward 
paying  the  tuition  of  poor  scholars.  " 
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This  money  was  paid  to  the  treasurer  of  the  Academy  in  August, 
189 1,  by  Hall  Roberts,  the  executor.  In  November  it  was  turned  over 
to  the  Treasurer  of  the  College  and  has  been  invested  and  is  a  part  of 
the  Hebron  Funds  to  be  held  by  the  College  for  the  benefit  of  the 
Academy  under  the  terms  of  the  will. 

In  retiring  from  the  office  of  Treasurer,  after  twenty-one  years  of  ser- 
vice, I  desire  to  thank  the  Board  for  its  confidence  and  kindness 
continued  through  so  long  a  period  and  to  express  the  hope  that  the 
material  resources  of  the  college  may  be  speedily  enlarged  and  its  use- 
fulness extended. 

Percival  Bonney, 

Treasurer. 
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I  have  examined  the  accounts  of  Percival  Bonney,  Treasurer  of  Colby 
College,  for  the  year  ending  May  i,  1902,  as  contained  in  the  cash 
book  from  page  54  to  page  101,  both  inclusive,  and  find  the  same  prop- 
erly cast  and  properly  vouched. 

I  have  also  seen  that  all  entries  are  duly  transferred  to  the  ledgers  and 
that  the  accounts  there  are  rightly  cast  and  the  balances  carried  forward 
to  new  accounts. 

I  have  also  examined  the  assets  of  the  College  in  the  hands  of  the 
Treasurer,  consisting  of  notes,  mortgages  and  cash  in  bank,  and  find  the 
same  correct  as  set  forth  in  the  foregoing  report. 

I  also  find  the  other  securities,  consisting  of  stocks  and  bonds,  enum- 
erated in  said  report,  to  be  correct  and  on  deposit  in  the  vaults  of  the 
Union  Safe  Deposit  and  Trust  Company  as  certified  by  the  committee 
appointed  to  examine  the  same. 

Henry  M.  Maling, 

Auditor. 
Portland,  Me.,  May  21,  1902. 


